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NOTICE OF ANNUAL GENERAL MEETING

NOTICE: 42nd ANNUAL GENERAL MEETING

Notice is hereby given to all the members of the Bank that the 42" Annual General Body Meeting of members of
the Bank will be held on Friday, 26" September, 2025 at 4.00 p.m. at Community Hall, Mehsana GIDC
Association, Near Water Tank, Modhera Road, Mehsana - 384002 to transact the following business:

AGENDA

1. Toread and approve the Minutes of Annual General Meeting held on 25.07.2024, Special General Meeting
held on 09.09.2024, 08.08.2025 and 21.08.2025.

2. To consider and adopt the Annual Report includes Report of the Board of Directors, Audited Balance Sheet,
Profit and Loss Account and Statutory Auditor’s report for the Financial Year 2024-25 and Business plan
for the financial year 2025-26.

3. To approve appropriation of net profit as recommended by the Board of Directors.

4. To re-appoint statutory Auditors M/s. Jain Kedia & Sharma to carry out the Statutory Audit of the Bank for
the year 2025-26 and to approve remuneration as recommended by the Board of Directors.

5. To approve amendments to the Bank’s Bye-Laws as recommended by the Board of Directors, as given in
Annexure-A.

6. To take note of appointment/re-appointment /resignation of MD/WTD/CEO as per RBI guideline.

7. To take note of employees who are relatives of Members of board or of the Chief executive as per RBI
guideline.

8. To grant Leave of absence to the members of the bank who have not attended this 42n Annual General
Meeting.

9. Any other matters with approval of Chairman.

By Order of the Board of Directors.

sd/-
(M. M. Bansal)
Chief Executive Officer

Mehsana, Sepetmber 8, 2025

Note:

e Please bring your membership card to attend the meeting. Only Members will be permitted to attend
the meeting.

e Ifthe meeting is adjourned for want of quorum, it will be held on the same day at the same place after
half and an hour, which will be considered legal, and business of the meeting will be conducted as per
the agenda.

e Members desirous to obtain additional information regarding the Balance-Sheet and Profit & Loss
Accounts are requested to send their written request to the Bank four working days in advance from the
date of the Annual General Meeting. Copies of the Annual Report are available at the bank’s branches.

e As per the Bank’s Bye-laws and 97t constitutional Amendment, Members of the Bank are required to
avail at least one service of our bank to continue to be eligible for membership. Members / Members
firms are therefore requested to open Savings/ Current Account and comply with the rules/ by laws
pertaining to membership with our bank to facilitate payment of dividends.

e Members who have not done nomination are again requested to invariably make nominations.
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REPORT OF THE BOARD OF DIRECTORS

Dear Members,

Your directors have great pleasure in presenting the 42" Annual Report on the business and operations of your Bank
together with the Audited Accounts for the Financial Year ended 31 March, 2025.

01. THE ECONOMY

The Indian economy has demonstrated remarkable resilience and dynamism. Over the past four years (2021-22
to 2024-25), it has recorded an average annual growth rate of 8.2 per cent. It was and continues to be the fastest-
growing major economy in the world. This is a significant step up from the average growth rate of 6.6 per cent in
the preceding decade (2010 to 2019). Even this year, our growth is expected to remain robust at 6.5 per cent. This
is despite the tremendous increase in uncertainty and volatility in global financial markets. While this rate is
lower than in recent years and falls short of India’s aspirations, it remains broadly in line with past trends and
the highest among major economies.

Looking beyond the near-term, growing economic and financial fragmentation is reshaping the global economy.
Besides, complex interconnections within the financial system, elevated debt levels and growing influence of
frontier technologies are raising financial stability concerns. Amidst heightened volatility in capital flows and
exchange rates, coupled with constrained policy space, central banks of emerging market economies have a
tougher task to stabilise their economies against global spillovers.

In this global milieu, the Indian economy presents a picture of strength, stability, and opportunity. First, strength
comes from the strong balance sheets of the five major sectors - corporates, banks, households, government, and
the external sector. Second, there is stability on all three fronts - price, financial, and political - providing policy
and economic certainty in this dynamically evolving global economic order. Third, the Indian economy offers
immense opportunities to investors through 3Ds - demography, digitalisation and domestic demand.

Policy Continuity and Stability

First and foremost, we are all aware of the research that shows that political and policy stability with certainty
are prerequisites for long-term planning of investments to fuel growth in any economy. Our vibrant democracy
has been able to ensure the same, especially since the initiation of economic reforms, despite change of political
parties in government. Economic liberalisation focusing on market oriented policies has been a consistent theme
across successive governments. While the pace and specific focus of reforms may have varied from time to time,
the commitment to a more market-oriented economic structure has not changed. In a phased manner, almost all
sectors have been opened up to 100% foreign direct investment (FDI). Almost 90% of the FDI is now under the
automatic route. In the recent years, we have introduced a series of liberalisation measures to further open up
the economy, particularly in key sectors such as Defence, Insurance, Petroleum & Natural Gas, Telecom, and Space

Renewed Focus on Manufacturing

Manufacturing is key to inclusive development and employment. We are focused on a Atmanirbhar Bharat, that
is, a self-reliant India. India’s manufacturing sector is gaining momentum and emerging as a potent sector for
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investment, with support from policy measures such as the Production Linked Incentive (PLI). The PLI targets 14
diverse sectors. This is showing results. Mobile phone exports have increased by almost 10x9 from 2018-19 to
2023-24. Similarly, exports of solar cells and modules have jumped 20x10 in the same period. Proactive
government policies also present unparalleled opportunities for investment in sunrise sectors such as space,
semiconductors, renewable energy, electric vehicles (EVs), etc. India is positioning itself as a critical link in global
supply chains, encouraging local sourcing and manufacturing. It is also becoming a global SaaS innovation hub,
especially in generative Al

Digitalisation

India’s digital transformation, recognised worldwide, has emerged as a significant enabler of ease of doing
business and ease of living and an important driver of economic growth and innovation. Conducive government
and regulatory policies, increasing digital penetration, and a young and aspiring demography have fostered this
vibrant ecosystem. The government has invested in a number of digital building blocks like the JAM trinity, UP],
GSTN, ONDC, Digilocker. Digitalisation is improving efficiency, raising productivity, enhancing formalisation and
promoting inclusiveness in the economy. Take any domain of the government and one will find that digitalisation
and e-governance have enhanced turnaround times, reduced costs and improved customer satisfaction levels.

Growth and Inflation Outlook

According to the provisional estimates released by the National Statistical Office (NSO) on May 30, 2025, real GDP
growth in Q4:2024-25 stood at 7.4 per cent as against 6.4 per cent in Q3. On the supply side, real gross value
added (GVA) rose by 6.8 per cent in Q4:2024-25. For 2024-25, real GDP growth was placed at 6.5 per cent, while
real GVA recorded a growth of 6.4 per cent.

Going forward, economic activity continues to maintain the momentum in 2025-26, supported by private
consumption and traction in fixed capital formation. The sustained rural economic activity bodes well for rural
demand, while continued expansion in services sector is expected to support the revival in urban demand.
Investment activity is expected to improve in light of higher capacity utilization, improving balance sheets of
financial and non-financial corporates, and government’s capital expenditure push. Trade policy uncertainty
continues to weigh on merchandise exports prospects, while the conclusion of free trade agreement (FTA) with
the United Kingdom and progress with other countries is supportive of trade activity. On the supply side,
agriculture prospects remain bright on the back of an above normal south-west monsoon forecast and resilient
allied activities. Services sector is expected to maintain its momentum. However, spillovers emanating from
protracted geopolitical tensions, and global trade and weather-related uncertainties pose downside risks to
growth. Taking all these factors into account, real GDP growth for 2025-26 is projected at 6.5 per cent, with Q1 at
6.5 per cent, Q2 at 6.7 per cent, Q3 at 6.6 per cent, and Q4 at 6.3 per cent.

CPI headline inflation continued its declining trajectory in March and April, with headline CPI inflation
moderating to a nearly six-year low of 3.2 per cent (year-on-year) in April 2025. This was led mainly by food
inflation which recorded the sixth consecutive monthly decline. Fuel group witnessed a reversal of deflationary
conditions and recorded positive inflation prints during March and April, partly reflecting the hike in LPG prices.
Core inflation remained largely steady and contained during March-April, despite increase in gold prices exerting
upward pressure.

The outlook for inflation points towards benign prices across major constituents. The record wheat production
and higher production of key pulses in the Rabi crop season should ensure adequate supply of key food items.
Going forward, the likely above normal monsoon along with its early onset augurs well for Kharif crop prospects.
Reflecting this, inflation expectations are showing a moderating trend, more so for the rural households. Most
projections point towards continued moderation in the prices of key commodities, including crude oil
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Notwithstanding these favourable prognoses, we need to remain watchful of weather-related uncertainties and
still evolving tariff related concerns with their attendant impact on global commodity prices. Taking all these
factors into consideration, and assuming a normal monsoon, CPI inflation for the financial year 2025-26 is now
projected at 3.7 per cent, with Q1 at 2.9 per cent; Q2 at 3.4 per cent; Q3 at 3.9 per cent; and Q4 at 4.4 per cent.

02. MAJOR DEVELOPMENTS IN THE BANKING AND FINANCIAL SECTOR IN INDIA

The Government of India and the Reserve Bank of India undertook several measures during the year 2024-25
towards betterment of the banking and financial sector in India. Key measures are listed below:

Enhancing Trust in the Financial Sector through 'bank.in’ and ‘fin.in’ domains

Increased instances of fraud in digital payments are a significant concern. To combat the same, the Reserve Bank
of India (RBI) is introducing the 'bank.in" exclusive Internet Domain for Indian banks. This initiative aims to
reduce cyber security threats and malicious activities like phishing; and, streamline secure financial services,
thereby enhancing trust in digital banking and payment services. The Institute for Development and Research in
Banking’ Technology (IDRBT) will act as the exclusive registrar. The actual registrations will commence from
April 2025. Detailed guidelines for banks will be issued separately. Going forward, it is planned to have an
exclusive domain viz., “fin.in” for other non-bank entities in the financial sector.

Introduction of Beneficiary Account Name Look-up Facility

UPI and Immediate Payment Service (IMPS) provide a facility for the remitter of funds to verify the name of the
receiver (beneficiary) before executing a payment transaction. It is now proposed to introduce such a facility for
the Real Time Gross Settlement System (RTGS) and the National Electronic Funds Transfer (NEFT) system. This
facility will enable the remitter to verify the name of the account holder before effecting funds transfer to him /her
through RTGS or NEFT. This will also reduce the possibility of wrong credits and frauds.

Enhancing transaction limits in UPI

At present, the transaction amount for UPI, covering both Person to Person (P2P) and Person to Merchant
payments (P2M), is capped at X1 lakh except for specific use cases of P2ZM payments which have higher limits,
some at X2 lakh and others at X5 lakh.

To enable the ecosystem to respond efficiently to new use cases, it is proposed that NPCI, in consultation with
banks and other stakeholders of the UPI ecosystem, may announce and revise such limits based on evolving user
needs. Appropriate safeguards will be put in place to mitigate risks associated with higher limits. Banks shall
continue to have the discretion to decide their own internal limits within the limits announced by NPCI.

P2P transactions on UPI shall continue to be capped at X1 lakh, as hitherto. NPCI will be advised accordingly

03. MAJOR DEVELOPMENTS IN THE URBAN CO-OPERATIVE SECTOR

In the FY 2024-25, RBI undertook rationalization of certain norms applicable to UCBs, thereby allowing greater
operational flexibility.

The prudential norms which have been reviewed are as under: -

Exposure to loans and advances: - RBI has increased the ceiling per borrower from maximum Rs. 1
crore to Rs. 3 crore. This will allow UCBs to classify more loans under the small value segment, giving
them more operational flexibility. As per RBI norms, UCBs will be required to have at least 50% of their
aggregate loans and advances consisting of small value loans by 31st March,2026.
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Increase in Housing Loan limits:- RBI has increased the individual housing loan limits for UCBs, with
graded limits based on the size of UCBs. Tier 3 UCBs are allowed to lend up to Rs.2 crore as against
Rs. 1.40 crore earlier.

Real Estate exposure norms:- RBI has also revised residential mortgages (housing loans to individuals),
other than those eligible to be classified as priority sector, shall not exceed 25 per cent of its total loans and
advances. The aggregate exposure to the real estate sector, excluding housing loans to individuals, is capped
at 5% of its total loans and advances. The new norms have opened new opportunities for UCBs for garnering
housing loans as the earlier limits on the priority sector housing loans are eased.

Prompt Corrective Action (PCA) for primary Urban Co-operative Banks (UCBs):- RBI introduced
a framework of Prompt Corrective Action (PCA) for Urban Co-operative Banks (UCBs) to enable
supervisory intervention at an appropriate time. The framework has been put in place to initiate
remedial measures in a timely manner for restoring the health of financially weak UCBs.

Revised norms for BDDR appropriation:- RBI highlighted inconsistencies in the treatment of Bad and
Doubtful Debt Reserve (BDDR) by different co-operative banks. In some instances, BDDR was created
by recognizing it as an expense in the Profit & Loss account, while in other cases it was formed through
appropriation of net profits. RBI has now aligned it with the Accounting Standards, under which
regardless of whether they are accounted for under BDDR or any other head, the said provision must
be charged as an expense to the P & L account in the accounting period in which they are recognized.

04. FINANCIAL PERFORMANCE DURING FY 2024-25

* Total Business of Bank decreased from X 15304.64 Crore as on TOTAL BUSINESS
31st March 2024 to X 15222.48 Crore as on 31st March 2025 i.e.
a down by X 82.16 Crore in absolute terms and a down by 0.54% 13657.77 1230464 15222.48

11221.54 12370.21

in percentage terms. O’O/O/O_o

Out of 58 branches, 43 branches have crossed a business mix of
100 Crore, of which 28 branches have crossed a business mix of X

200 Crores. Nine (9) branches have a business mix in the range of
50 to 100 Crores.

20-21 21-22 22-23 23-24 24-25

. . DEPOSIT
eDeposits of Bank increased from X 9186.70 crore as on 31st

March 2024 to X 9245.15 crore as on 31st March 2025 i.e. a rise of TN P ittt s

X 58.45 crore in absolute terms — a rise of 0.64% in percentage 661W0
terms.

Out of 58 branches, 31 branches have deposits above 100 Crore
and 14 branches have deposits in the range of 50 to 100 Crore. 20-21 21-22 22-23  23-24 24-25
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e CASA Deposits, which constitute the low-cost deposits of the
Bank grew by 1.13% thus increasing by X 31.82 Crore during the
year i.e. from X 2822.42 crore as on 31% March 2024 to X 2854.24
crore as on 31° March 2025.

Out of 58 Branches, 27 Branches have CASA deposit ratio above 35
% of their deposit, of which 6 branches have CASA ratio above 50%.
During the year, 25923 new Saving and current has been opened.

*ADVANCEs of Bank decreased from X 6117.94 crore as on 31st
March 2024 to 5977.33 crore as on 31 March 2025, a down by
% 140.61 crore in absolute terms thereby down of 2.30% in terms.

Out of 58 Branches, 17 Branches have Advance above 100 Crore
and 18 branches have advance in range of 50 to 100 Crore.

During the financial year 2024-25, the Bank’s overall advances
portfolio registered a decline compared to the previous year. The
reduction in advances was primarily due to a cautious lending
approach adopted by the Bank in response to prevailing market
conditions, increased risk perception in certain sectors, and
alignment with the Bank’s asset quality improvement strategy.

Net Profit of the Bank for the year stood at X 38.57 crore as
against X122.95 crore as on 31° March 2024. The bank operating
profit before provision stood at Rs.196.51 Crore as on 31 March
2025.

The decline in profitability is primarily attributable to higher
provisioning requirements and the Bank’s conscious decision to
strengthen its balance sheet through prudent provisioning and
financial discipline.

Despite the pressure on profits, the Bank continues to maintain
adequate capital adequacy, healthy liquidity, and operational

CASA DEPOSIT

2822.42 2854.24
2518.56

2276.59
l90é;ff—__()__————()—————ia-——-_—()

20-21 21-22 22-23 23-24 24-25

ADVANCE

6117.94 5977.33

5579.10
5142.00
4606.99

20-21 21-22 22-23 23-24 24-25
NET PROFIT
122.95
110.25
86.78 89.62
38.57
20-21 21-22 22-23 23-24 24-25

efficiency. The management is confident that these proactive steps will contribute to improved asset quality and

stronger earnings in the coming years.

The bank has also made sustainable efforts to improve the various financial ratios, thus strengthening the overall

financial health of the bank.

The Net Interest Margin (NIM) of the Bank stood at 3.25% as on 315 March 2025, crossing the ideal benchmark of 3%,

and thereby contributing to healthy Net interest Income (NII).

e The net worth of the Bank stood at X 780.86 Crore as on 315 March 2025 reflecting a stable capital position, despite

no infusion of fresh equity capital during the year.

(13)
@
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o The capital to Risk Weighted Assets Ratio (CRAR) stood at 16.23 % as on 315t March 2025. The CRAR stands well
above the minimum mandatory requirement for Financially Sound and well Managed (FSWM) UCBs as per the revised
regulatory framework for UCBs.

e Investment (Including FDR with other Banks) of the bank's increased from X 4018.50 Crore as on 31" March 2024 to
% 4311.28 Crore as on 31" March 2025. The Investment under SLR category stood at X 2692.57 Crore, Non-SLR
category at X 201.33 Crore, deposit with other banks at X 796.38 Crore and Standing deposit facility at  621.00 Crore.
The bank is taking adequate care to ensure that the investments of the bank are safe and secured. Bank's does not
have any non-performing investment as on 31" March,2025. The bank made profit of Rs. 10.64 crore from trading
activities of Govt. securities/ Non-SLR during the year.

Other Products/Services

Other products offered in the retail segment include insurance and demat.

Insurance: The Bank has made tie-up arrangements with various Insurance Partners (Life/ Health/ General). Bank
secure given Credit/ Loan through various Insurance. During the FY 2024-25, the bank has earned revenue of 1.59
Crore from Insurance.

Atal Pension Yojana (APY): The Bank provides APY services to their bank account holder. During FY 2024-25, the bank
has opened 97 New APY Accounts. The APY Account will give regular pension as pre-decided by Customer during the
retirement period along with lumpsum to Nominee/ Legal Heir.

Demat: The Bank provides Depository (Demat) services through NSDL under SEBI. During FY 2024-25, the bank has
opened 892 New Demat Accounts along with various Demat Account related services given to clients.

Locker Facility: The Bank provides locker facilities at 33 branches. As part of customer service, locker rent charged by
our bank is reasonably low with well- furnished locker hall and Air conditioned.

Currency Chest: The Bank obtained permission from RBI to open currency chest during the year 2016. We are first in
co-operative bank in the Gujarat got license to open the currency chest from RBI. A bank’s currency chest is actively
functioning, and it gives facility to our Branches and banks for cash management facility to other co-operative banks
and private/small finance banks.

e PRIORITY SECTOR ADVANCES:

RBI has prescribed priority sector targets of 60% of Adjusted Net Bank Credit (ANBC) and sub-targets of 7.50% and
11.75% for Micro Enterprise and Weaker Sector respectively for FY 2024-25. The achievement during the year vis-a-vis
targets is given in table below:

Target Achievement
Priority Sector 60.00% 69.79%
Micro Enterprise 7.50% 25.71%
Weaker Sector 11.75% 11.31%

Priority sector targets and sub-targets, as above, have been achieved both by increasing the priority sector advances
as well as by acquiring Priority Sector Lending Certificates (PSLCs).

05. Human Resource Development (HRD) at Mehsana Urban Co-Op Bank:

During the financial year 2024-25, the Bank conducted a total of 21 training programs covering employees across
various cadres. These programs were designed to enhance professional knowledge, improve operational efficiency,
and strengthen compliance with regulatory requirements.
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The trainings included sessions on banking operations, Cyber Security, customer service, compliance & regulatory
guidelines, risk management, digital banking, and soft skill development. Employees from different levels of the
organization participated actively, ensuring continuous learning and development across the Bank.

The HR Department remains committed to building employee capabilities and will continue to organize structured
training initiatives in the coming year, aligned with organizational goals and regulatory expectations.

The adoption of this advanced core banking solution marks a significant milestone in the Bank’s technological
transformation journey, enabling better customer service, faster transactions, and alignment with modern banking
practices.

This successful transition represents a major step in the Bank’s technological advancement and commitment to
delivering superior customer experience.

During the financial year 2024-25, the Bank adopted a structured and scientific approach for business planning and
performance monitoring.

In line with the strategic goals and growth objectives of the Bank, scientific targets were allotted to all Branch Heads
for their respective branches. The target allocation was based on:

Branch business potential, Market opportunities in the respective area, Historical performance trends, and Overall
organizational growth priorities.

To ensure continuous monitoring and accountability, the following review mechanism was implemented:

1. Monthly Review:

Branch Heads were required to present the progress of their branch against the allotted targets in monthly review
meetings.

Variances, if any, were discussed in detail and corrective measures were suggested for immediate implementation.

2. Quarterly Review:

At the end of every quarter, a comprehensive performance assessment was carried out.

Branch-wise achievements, challenges, and growth areas were analyzed to realign focus and strategies.

The quarterly review also served as a platform to recognize consistent performers and provide guidance to
underperforming branches.

3. Continuous Monitoring:

Performance data was tracked and reviewed on a regular basis.

Branch Heads were instructed to take proactive steps for target achievement and to ensure timely reporting of
progress.

This scientific allocation of targets and structured review process has strengthened the performance culture of the
Bank, improved accountability at the branch level, and ensured alignment of branch operations with the Bank’s
strategic objectives.

06. DIGITAL BANKING

Bank offers an array of digital products like WhatsApp Banking, Internet Banking, UPI, etc. The digital transactions of
Bank stand at constitute more than 80% of the overall transactions. UPI transactions have been a major contributor
with almost 70% of transactions being routed through this channel.

The bank tries to ensure that every new customer onboard is registered for at least 1 digital product. In the financial
year 2024-25, more than 95% of the newly onboarded customers have registered for at least 1 digital product.
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The bank provides internet banking facility to corporate customers as well as retail customers without any charge. Bank
provides internet banking services under secured environment and is subject to IT security audit.

The bank offers RuPay platinum debit card at nominal annual maintenance fees and can be used not only at our Bank
ATMs but also at other Bank ATMs across India. Additionally, NPCI provides free personal accident and permanent
Disability insurance coverage of up to Rs.2,00,000 to RuPay debit card holders.

During the financial year 2024-25, the Bank has successfully launched and transitioned to the latest version of
Infosys Finacle software for banking operations. This upgrade has been carried out seamlessly across all branches,
ensuring enhanced efficiency, improved digital banking capabilities, and robust security measures.

The Bank is committed to continuously innovating and leveraging technology to drive digital transformation, improve
efficiency, and provide an enhanced, secure, and inclusive banking experience to all customers.

07. SHIFTING OF THE BRANCHES

During FY 2024-25, the Bank got the permission from the Reserve Bank of India to shift the Dombivali-Maharashtra
based branch to Vastral, Ahmedabad.

08. BUSINESS PLAN FOR YEAR 2025-26

At the beginning of the year, meetings with Branch Head were held at corporate office, Mehsana, to set business targets
and business strategy for FY 2025-26. During the above-said meeting, detailed discussions with Branch Heads were
held which includes their thrust area, strategy for achieving the targets, their constraints, if any, and targets for
Branches were fixed mutually. Accordingly, the Business Plan for major segments for the FY. 2025-26 is presented to
this house with a request to approve the same.

[Rin Crores]

Segment Outstanding | Growth % Targeted | Projected Growth | Projected O/s
31-03-2025 for 2025-26 in 2025-26 31-03-2026
CASA 2854.24 11.75% 335.42 3189.66
Term Deposit 6390.91 12.27% 783.96 7174.87
Total Deposit 9245.15 12.11% 1119.39 10364.53
CASA Deposit (%) 30.87% 30.77%
Total Advances 5979.08 9.91% 592.63 6571.71
Total Business 15224.23 11.25% 1712.02 16936.24
Housing Loan 578.11 32.50% 187.89 766.00
Vehicle Loan 380.76 40.29% 153.39 534.15
CD Ratio (%) 64.67% 63.41%
Operating Profit 198.26 34.55% 68.50 266.76
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09. APPROPRIATIONS
We propose the following appropriations from the Net profit for FY 2024-25.

Sr. No. Particulars % Amount
1 Statutory Reserve Fund 25 9,64,26,778.00
2 Education Fund 1 38,57,072.00
3 Co-operative Rehabilitation, Reconstruction and Development 1 38,57,072.00
Fund

4 Unforeseen Losses Reserve 10 3,85,70,712.00
5 Investment fluctuation Reserve 22,00,00,000.00
6 Cyber Security Fund 25,00,000.00

Total==>> 36,52,11,634.00

Remaining Profit Rs. 2,04,95,477.12

7 Building Fund 35 71,73,419.00
8 Share Holder Benefit Fund 10 20,49,549.00
9 Co-op Movement Fund 1 2,04,955.00
10 Staff Welfare Fund 5 10,24,775.00
11 Contingency Fund 5 10,24,775.00
12 Remaining to Statutory Reserve Fund 90,18,004.12

Total==>> 38,57,07,111.12

Dividend on Equity Shares:

The Board of Directors of the Bank has decided not to recommend any dividend for the financial year ended March 31,
2025.

This decision has been taken after careful consideration of the financial position of the Bank, with particular reference
to the following factors:

1. Increased Requirement of Provisions:

During the year, the Bank has witnessed a significant increase in the requirement for provisions, particularly on account
of asset quality stress, and regulatory requirements. This has impacted the overall profitability and distributable surplus
of the Bank. During the current financial year, the Bank has made a provision of X215.50 crore towards BDDR (Bad &
Doubtful Debt Reserve), which is higher by about X 147.75 crore compared to the previous year (2023-24). In addition,
the Bank has also made a provision of 40 crore towards Security Receipts (SRs) issued by Asset Reconstruction
Companies (ARCs) in line with regulatory compliance requirements.

2. Strengthening the Balance Sheet:

The Bank is committed to maintaining a strong and resilient balance sheet. In the current environment, conserving
capital is essential to support future business growth and to maintain adequate capital adequacy in line with regulatory
expectations.

3. Long-term Interest of Stakeholders:

The Bank believes that retaining earnings at this stage will help improve its financial strength and will be in the long-
term interest of shareholders and other stakeholders.

10. SOCIAL WELFARE (DONATION)
Your Bank believes that business success is incomplete without collective social success. Issues such as systemic
inequality and economic disparity continue to plague society. Your Bank has always endeavored to do its bit towards

society through its Social Welfare (Donation) efforts. Few of the Social Welfare activities undertaken during FY 2024-
25 are as below:
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No. Name of Party Amount Rs
1 Kadva Patidar Kuldevi Shri Umiya Mataji Sansthan, Unjha 1,00,000.00
2 National Association for the Blind 15,000.00
3 Shri Chorasi Samaj Kadva Patidar Vikas Trust, Surat 31,000.00
4 | Sneh Seva Charitable Trust 60,000.00
Total 2,06,000.00

11. OTHER DEVELOPMENTS

Your Bank are planning to introduce shortly Mobile Banking for seamless use banking services through mobile by our
customers.

12. APPOINMENT OF CHIEF EXECUTIVE OFFICER (CEO)

During the year, Mr. Mahesh S. Patel has resigned from the position of CEO and Mr. Mahesh M. Bansal was appointed
as new Chief Executive Officer of the bank by the Board of Directors w.e.f 30.11.2024.

13. COMPOSITION OF YOUR BANK’S BOARD AND BOARD OF MANAGEMENT

The composition of the Board of your Bank is governed by the Multi-State Co-operative Societies Act, 2002 and
the byelaws of the Bank.

The list of the total of 19 Board members is as below:
e Shri Dahyabhai Manchanddas Patel, Chairman

Shri Anandbhai Anilbhai Patel, Vice Chairman

Shri Bhailalbhai Mafatlal Patel, Director

Shri Upendrakumar Kantilal Patel, Director

Shri Vinodkumar Babulal Patel, Director

Shri Jagdishkumar Pashabhai Patel, Director

Shri Lilachand Harjivandas Patel, Director

Shri Hitendrakumar Madhavlal Patel, Director

Shri Uday Mohanbhai Patel, Director

Shri Rajeshkumar Jayantilal Patel, Director

Shri Kiritbhai Bhudardas Patel ,Director

Shri Manojkumar Keshavlal Patel, Director

Shri Govindbhai Ambalal Patel, Director

Shri Vastaram Tribhovandas Patel, Director

Shri Jagdishbhai Mangalbhai Solanki, Director

Smt. Jagrutiben Jitendrakumar Patel, Director

Smt. Bhavanaben Dashrathbhai Patel, Director

Shri Amrutlal N. Patel, Professional Director

Shri Prerak D. Patel (CA), Professional Director

Board of Management (BoM):

The Bank also has in place a Board of Management (BoM) comprising of persons with specialized knowledge
and practical expertise in banking to facilitate professional management and focus attention to the banking activities.

The BoM consists of Six persons from the banking and finance fraternity.
The List of BoM members is as below:

1. Shri Bishwarup Das, M.Sc. Geo, CAIIB, Diploma in finance Retired from Bank of Baroda as General Manager
Chief Co-ordination (GMCC) with 34 years’ experience in various areas of Banking. He was also General Manger
(Credit) in Dena Bank. He was also an ex-director of Dena Gujarat Gramin Bank (DGGB)

2. Shri Mukesh D Trivedi, B.Sc. Agriculture, Rich Banking and administration experience for more than 36 years
in different areas of Banking and operations (Including I.T.) with Bank of Baroda and retired as General Manager
& Head Digital Banking.
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3. Shri Prahalad B. Patel, B.Com., LLB, CAIIB 33 years Banking Experience in Bank of Baroda, including 23 years’
experience in Credit (Risk Management) Department Officer Cadre. Also performed duties of Credit Auditor.

4. Smt. Sushma S. Borate, M. Com, 19 years of Experience in the field of investment portfolio which include 13
years of Experience as Director in Benchmark Advisory Services Pvt. Ltd. Providing advisory / consultancy in
fixed income portfolio management, 03 years of Experience as Investment manager at Secure Finmart Pvt. Ltd.
& 03 years of Experience as relationship manager in Debt Market at Origin Financial Services Ltd.

5. ShriParth D. Shah, M. Com, Fellow Member of ICAI, qualified as a Chartered Accountant in 2011 and possesses
over 14 years of extensive experience in the fields of Auditing, Financial Reporting, taxation, financial
management and corporate advisory. He possesses extensive expertise and in-depth knowledge of accounting
standards (AS), Indian GAAP (Generally Accepted Accounting Principles), Standards on Auditing (SA) and
taxation principles.

6. Shri Mahesh M. Bansal, (CEO, Ex-officio Member), B.Sc., LL.B., CAIIB, Retired from Bank of Baroda as General
Manager with 39 years of rich experience in various areas of Banking, treasury, operations. He had also held
position of M.D. at Indo Zambia Bank Ltd, Zambia during the period 2016 to 2020.

Resignation of Director’s during the year:

In compliance with the statutory provisions related to holding of positions of Director in Co-operative Bank as per
Banking Regulation Act, 1949, 8 directors of the Bank have completed their permissible tenure as per the amended
guidelines.

Accordingly, the following Directors have tendered their resignation from the Board of the Bank.

Sr. No. | Name of Director Designation Category Date of Resignation
1 Shri Kantibhai Kalidas Patel Chairman General 28/02/2025
2 Shri Anilkumar Dwarkadas Patel Vice-Chairman General 28/02/2025
3 Smt Kokilaben Natwarlal Patel Director Women 28/02/2025
4 Shri Khodabhai Narsangdas Patel Director General 28/02/2025
5 Shri Narrotamdas Somdas Patel Director General 28/02/2025
6 Shri Chandubhai Ishwarbhai Patel Director General 06/03/2025
7 Shri Ganpatbhai Kashiramdas Patel | Director General 06/03/2025
8 Shri Laxmanbhai Sadabhai Vankar Director SC/ST 06/03/2025

Loan to Directors
None of the Director has borrowed any money from your Bank except against their fixed deposits as permitted by RBI.

14. SHARE CAPITAL AND MEMBERSHIP

The Regular members of the Bank stood at 116833 and nominal members of the Bank stood at 11890 as on 31st March,
2025. The percentage of Nominal members to Regular members works out to 10.17%, which is less than the limit of
20%, prescribed under Guidelines of RBI. The bank’s Authorized share capital is X 600 Crore. As against this, the bank’s
paid-up capital is X 379.90 Crore at end of the year 2024-25.

15. APPOINTMENT OF STATUTORY AUDITORS
In line with the RBI Circular No. RBI/2021-22/25 Ref No. DoS.CO.ARG/SEC.01/08.91.001/2021- 22 dated 27" April,
2021 on broad requirements for appointment of Statutory Auditors for UCBs.

Board of Directors recommends the re-appointment of M/s Jain Kedia & Sharma 1001-1002, 10th Floor, Abhijeet IlI,
Near Mithakali Six Road, Law Garden, Ahmedabad, 380006 as the Statutory Auditors of the Bank for the FY 2025-26.
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16. DISCLOSURES

As per the disclosure norms stipulated by RBI, we hereby declare that insurance premium to Deposit Insurance and
Credit Guarantee Corporation (DICGC) has been paid up to 315 March 2025 and There are no arrears payable to DICGC.
17. One-Time Settlement (OTS) during the Financial Year 2024-25

During the financial year 2024-25, the Bank continued its efforts toward effective recovery of non-performing assets
through various resolution mechanisms, including negotiated settlements under One-Time Settlement (OTS).

The details of the OTS carried out during the year are as under:

Number of Accounts Settled : 31

Principal Amount Waived : X 2.15 crore

Interest and Other Charges Waived : 24.32 crore

18. OBITUARY

We deeply mourn the passing away of some of, former employee and employee of your Bank during the year under
report.

We also deeply mourn the sad demise of Shri Narsinhbhai Thobhandas Patel, Ex. General Manger of the Bank, who
passed away on 24th July, 2024.

We also deeply mourn the sad demise of Shri Girishkumar Dahyabhai Patel, Assistant Manager in our Main Branch,
Mehsana, who passed away on 14th December, 2024.

The Board of Directors offers its deepest condolences to the family of the bereaved.

19. GRATITUDE

Your Board wishes to place on record the appreciation of the support which the Board of Directors and the Bank has
received from all its shareholders and other stakeholders, and thanks them profusely for the confidence and trust that
they have reposed in the Board and your Bank. Your Board would also like to place on record the deep sense of
gratitude to the authorities of the Reserve Bank of India, the Office of the Central Registrar of Co-operative Societies -
New Delhi, the Office of the Commissioner for Co-operation and Registrar of Co-operative Societies, Gujarat State and
Maharashtra, Bankers, Legal advisors and Auditors for their valuable guidance, support and co-operation. The Board is
also grateful to the Registrars of Co-operative Societies of the States of Gujarat and Maharashtra.

The Board of Directors places on record its appreciation of all sections of employees for their loyalty, dedication, and
wholehearted involvement in achieving the goals and missions of your Bank, including providing excellent services to
all customers.

Your Board wishes to assure all shareholders that it will continue to strive towards attaining new heights in coming
years through continued commitment and sustained efforts.

For and on behalf of the Board,

_gm\\ p

(D. M. Patel)
Chairman
Mehsana : August29, 2025 The Mehsana Urban Co-Op. Bank Ltd.
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INDEPENDENT AUDITOR’S REPORT

o,
The Members,
Mehsana Urban Co-Op Bank Ltd.,
Mehsana.

REPORT ON FINANCIAL STATEMENTS
Opinion
1. We have audited the accompanying financial statements of The Mehsana Urban Co-Op Bank Ltd (“the Bank”) as
at31°*March 2025, which comprise the Balance Sheet as at 31 March 2025, the Profit and Loss Account, and the
Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information.
In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements together with the Notes thereon give the information required by the Banking Regulation
Act, 1949, as applicable to the Co-op banks, the Multi State Co-operative Societies Act, 2002 and the Multi State
Co-operative Societies Rules, 2002 and guidelines issued by Reserve Bank of India and the Central Registrar of
Cooperative Societies (“the Acts”), in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India and:
a. The Balance Sheet, read with the notes to thereon is a full and fair Balance Sheet containing all the
necessary particulars, is properly drawn up so as to exhibit a true and fair view of the state of affairs of the
bank as at 31t March, 2025;
b. The Profit and Loss Account, read with the notes thereon shows a true and fair balance of Profit; and
The Cash Flow Statement gives a true and fair view of the cash flow for the year ended on that date

Basis for Opinion

2.  We conducted our audit in accordance with the Standards on Auditing (SAs) issued by Institute of Chartered
Accountants of India (ICAIl). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Bank
in accordance with the Code of Ethics issued by the ICAI of India together with ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Banking Regulations Act, 1949, as
applicable to the Co-op banks and the rules made thereunder and under the provisions of the Multi State Co-
operative Societies Act, 2002 and the rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

3. We draw attention to the following matters, which, although not affecting our audit opinion, are considered
significant for users of the financial statements.

a. Inadequate internal control and monitoring related with utilisation of Funds in Accounts of the Borrowers:

In the course of our audit, we have noted that some of the borrowers have utilised the funds for purposes
other than those for which funds have been sanctioned. The internal control system of the bank has not
been able to detect and take corrective action thereon. Such deviations raise concerns about inadequate
monitoring of fund utilization.

We have also identified several borrower accounts exhibiting Early Warning Signals as defined under the
regulatory guidelines and RBI circulars, indicating potential credit and fraud risks. In accordance with SA
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260, we have communicated these matters to Those Charged with Governance (TCWG) and we are
informed that the management is taking appropriate actions in accordance with the policies of the Bank
and the relevant RBI guidelines.

b. Potential Inflation in Security Valuation and classification of advances as secured and unsecured:

Based on our audit procedures and review of the Bank’s advances, we observed that valuations of
underlying securities in some of the borrower accounts has been inflated.

We also draw your attention to Note No. 8H(b) — “Unsecured Advances” of the financial statements.
Following a recent system migration, the Bank is reviewing security values recorded in the banks system
as part of a data quality improvement exercise. Pending this review and due to temporary system
limitations in capturing updated security data, as a prudent measure, the Bank has conservatively
estimated 10% of total advances as unsecured. However, the prudential norms for unsecured exposure
are within the RBI prescribed limits

Our audit opinion is not modified in respect of the above matters. However, we consider them important for
stakeholders’ understanding of the Bank’s credit risk, security coverage, the overall reliability of borrower conduct
and potential risks they pose to the Bank’s financial discipline.

Information Other than the Financial Statements and Auditor’s Report Thereon

4. The Bank’s Board of Directors is responsible for the other information. The other information comprises the
information included in the Report of Board of Directors including other explanatory information but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we conclude that there
is material misstatement of this other information, we are required to report that fact. We have nothing to report
in this regard.

Management’s Responsibility for the Financial Statements

5. The Bank’s Board of Directors are responsible for preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in accordance with the
accounting principles generally accepted in India, including the Accounting Standards issued by ICAI, provisions of
Banking Regulation Act, 1949, as applicable to the Co-op banks, and the Rules made thereunder, provisions of
Multi State Cooperative Societies Act, 2002 and the Rules made thereunder and circulars and guidelines issued by
RBI from time to time. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of these Acts for safeguarding the assets of the Bank and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.
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The Board of Directors is also responsible for overseeing Bank’s Financial Reporting process.

Auditors’ Responsibility for the audit of the financial statements

6.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design procedures that are
appropriate in the circumstances but not for the purpose of expressing an opinion on the effectiveness of the
entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the management.

Conclude on the appropriateness of management’s use of going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Bank’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Bank to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matter

7.

The comparative financial information of the bank for the year ended on 31st March, 2024. Included in these
financial statements, were audited by the predecessor auditor who expressed an unmodified opinion on that
financial information vide audit report dated 10th June,2024.

Our opinion is not modified in respect of this matter

Report on Other Legal & Regulatory Requirements

8.

The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B” respectively of the
Third Schedule to the Banking Regulation Act, 1949, as applicable to the Co-op banks, The Multi State Co-operative
Societies Act, 2002, and the Multi State Co-operative Societies Rules, 2002.
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As required by Section 73(4) of the Multi State Co-operative Societies Act, 2002, we report that:

a.

We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purpose of our audit and have found to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it appears
from our examination of those books and proper returns adequate for the purposes of our audit have been
received from the branches/offices;

The transactions of the Bank which came to our notice have been within the powers of the Bank;

The Balance Sheet, the Profit and Loss Account and the Cash Flow Statement dealt with by this report are
in agreement with the books of account and the returns;

The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks. However, certain items of income have
been accounted for on cash basis as stated in Note. No. 1 — Revenue Recognition (AS-9) which is not in
accordance with the Accounting Standard (AS-9) on “Revenue Recognition” issued by The Instituted of
Chartered Accountants of India;

In our opinion and according to information and explanations given to us, we have not noticed any material
impropriety or irregularity in the expenditure or in the realization of money due to the bank.

9. As per the information and explanations given to us and based on our examination of the books of account and

other records, we report as under on the matters specified in clause (a) to (f) of Rule 27(3) of the Multi State Co-

operative Societies Rules, 2002:

a.

We have not come across any material or significant transactions which appear to be contrary to the
provisions of the Multi-State Co-operative Societies Act, 2002, the rules or the bye-laws of the Bank.
However, in some cases the loans and credit facilities have been disbursed before allotment of shares of
the bank to the respective borrowers.

We have not come across any material or significant transactions which appear to be contrary to the
guidelines issued by the Reserve Bank of India.

Money belonging to the Bank which appears to be bad or doubtful of recovery as on 31st March, 2025 was
Rs.8,55,36,77,368/- in respect of advances classified as NPA and/or as Doubtful and Loss Assets as per
prudential norms issued by RBI. There are no amounts considered bad or doubtful of recovery in respect
of Other Assets, except for an amount of 13,28,040/-. Adequate provision has been made for the same as
per extant RBI guidelines.

As per the information given to us and to the best of our knowledge, the Bank has not given loans to the
members of the Board of Directors, except as permitted by the Acts.

We have not observed any significant or material violation of guidelines or conditions issued by the Reserve
Bank of India. However, attention is drawn to Note No. 6C — “Movement of Provisions for Depreciation and
Investment Fluctuation Reserve” in the financial statements. As per RBI guidelines, banks are required to
maintain an Investment Fluctuation Reserve (IFR) of at least 5% of their trading portfolio. The Bank’s IFR
ason 31 March 2025 was below the prescribed level. To align with the requirement, the Bank has proposed
to appropriate %22 crores from the net profit of FY 2024-25 towards the IFR.

There are no matters that have been specified by the Central Registrar of Cooperative Societies in this

regard. For, M/s. Jain Kedia & Sharma
Chartered Accountants

Firm Reg. No. : 103920W

CA Ramesh Kedia

Partner

Place : Mtthehsana Membership No. : 035997
Date : 29 'August, 2025 UDIN : 25035997BMIPQN9027
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BALANCE SHEET

CAPITAL AND LIABILITIES (6iSl0l dal €d)

Sch.

As at 31-03-2025

As at 31-03-2024

Capital
AR elsla

3,79,89,54,900

3,88,77,87,750

Reserve Fund And Other Reserves
ol M SO A e eLSlo

12,57,02,31,309

9,99,98,17,796

Principal / Subsidairy / State Partnership Fund
Account

yul 7 ollel / A% ewd(letdl Al

Deposits And Other Accounts
LU ol Ao ULl

92,45,15,39,576

91,86,70,12,717

Borrowing
5%

Bills For Collection (Contra)
oflct 512 sAsAet (RUA elcall Yoxol)

5,00,000

5,00,000

Branch Adjustments
ALLURAL vl (SCULEL)

Overdue Interest Reserves (on NPAs)
YEcl WElRell Al MI2 lollicl (WA gl Yool

4,02,09,65,588

2,86,16,21,274

Interest Payable
Ysadl WA Y

1,56,41,723

3,51,03,467

10

Other Liabilities
g clloleLZ1A

39,35,01,734

57,57,05,835

11

Profit And Loss
al§l-oi 52Ul Wi

38,57,07,111

1,22,94,78,691

TOTAL

1,13,63,70,41,941

1,10,45,70,27,530

W

Contingent Liabilities - AUs@Ns osclteteld|l

. Letter of Credit (A2? ¥lls 3Sl2)
. Bank Guarantee (A8 JR3)
. Others (3oA)

TOTAL (A+B+C)

11,68,02,270
8,13,11,51,687
14,29,78,728
8,39,09,32,685

28,37,39,343
8,30,27,25,247
12,21,81,435
8,70,86,46,025

As per our report of even date

Place : Mehsana
Date : 29"August, 2025
UDIN : 25035997BMIPQN9027

For,

M/s. Jain Kedia & Sharma
Chartered Accountants

Sd/

CA Ramesh Kedia

Partner

Membership No. : 035997
Firm Reg. No. : 103920W

®
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AS AT MARCH 31, 2025

PROPERTY AND ASSETS (@Ci&d U an) Sch. As at 31-03-2025 As at 31-03-2024
1 Cash 3,78,35,10,426 5,19,72,37,519
Ass 6
2 Balance With Other Banks - 8,47,84,65,710 7,09,10,42,898
U A5l Ras
3 Money at Call And Short Notice 6,21,00,00,000 3,40,00,00,000
slet ua g8l Yedoll Aol arusl
4 Investments 8 28,93,90,28,735 29,09,04,53,934
Astel
5 Investment.Out Of The Principal / Subsidiary State - -
Partenership Fund
yual 7 olel / edlletdl Aelled Astal
6 Advances 9 59,77,33,03,936 61,17,93,96,711
@20
7 Interest Receivable - Mo uat caes
I. On Investment - RISIEL UR call%) 60,10,72,508 48,78,15,847
ii. On Loan & Advances (As per contra) - 4.02.09.65.588 2.86.16.21.274
YEd 6lolRoll cally HIZ UollHcl (AN glcaul Yoral) T T
iii. On Loan & Advances PA - (213l R caues) 8,96,04,282 )
8 Bills Receivable (As per contra) 5,00,000 5,00,000
oeuat ofled (AR gallcal Yool
9 Branch Adjustments = -
AL GellEl
10 Other Assets 10 87,61,09,419 18,06,51,080
o2 BsAUA
11 Premises With Land 72,56,28,670 80,15,40,578
11
AR Masd oot wd
12 Furniture and Fixtures 13,88,52,667 16,67,67,689
URALG dal ¥ScR 12
13 Non-banking Assets Acquired In Satisfaction Of Claims - -
glelivlloll AUl 8ol 53 ollol Glglol UrsAM A
TOTAL 1,13,63,70,41,941 | 1,10,45,70,27,530

Sd/- Sd/-
Shri Mahesh. M. Bansal Shri Dahyabhai. M. Patel
Chief Executive Officer Chairman
Sd/-

Shri Jagdishkumar P. Patel
Director

Place : Mehsana
Date : August 29, 2025
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Director

Shri Lilachand. H. Patel

Shri Kiritbhai B. Patel
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The Mehsana Urban

Co-Op. Bank Limited
(Multi State Scheduled Bank)

PROFIT AND LOSS ACCOUNT FOR

EXPENDITURE - w3

As at 31-03-2025 | As at 31-03-2024

1 Interest on Deposits, Borrowing etc. - AURN ol 5% GUR cly 5,37,30,39,225 4,73,00,44,521
2 Salaries and Allowances, Provident Fund - WaLR, 12l Al Ul. §S 59,97,23,639 55,01,02,663
3 Rent, Taxes, Insurance, Lighting etc. - ellg, 231, dlil, [Qxdll QA2 23,93,58,953 23,27,02,338
4 Law Charges - dlole wl 37,26,419 55,35,024
5 Postage, Telegrams and Telephone Charges- dll?, 2ulet, wal 2(A5let w2l 2,00,89,187 1,58,62,734
6 Auditor's Fees - 232 §l 47,38,031 40,96,778
7 Depreciation on and repairs to Property - {4l 3al Aesd HAHA 8,54,07,400 7,64,02,156
8 Stationery, Printing and Advertisement etc.- @alet3], lUsiH, Adu0rR 1,77,28,441 2,12,13,194
9 Other Expenditure - 32l Wl
+ Membership fee & Subscription Exp. - Raseu §l 3R Actzsleatet wl 2,47,945 2,54,433
« Computer Expenses - 8l3y22 w3l 12,24,68,407 7,29,46,952
o Dead Stock and Maintenance Expenses - 35 1§ ol HAHA W3l 71,88,627 77,75,062
« Demat Charges - $12 W 5,95,868 15,64,655
¢ General Meeting Expenses - ALU0L AU w3l 1,60,156 1,67,779
¢ Share Holder Gift Expenses - {UAE Az w3l - 12,98,08,207
« Clearing House Charges - sc{l22loL slGY w2l 11,28,942 14,10,596
« House Keeping Expenses - lG¥ slUlol w3l 9,33,600 10,03,732
« Vehicle Expenses - cllgel Wl 38,68,547 37,60,325
« Other Bank Charges - ol Glo§ W3] 2,79,75,396 2,68,50,117
« Travelling Expenses - 4l$3 w2l 1,49,778 8,13,692
« Stamp Expenses - 34 w3 8,05,275 10,55,050
« ARC Fees - ARC §l 2,03,22,864 3,52,58,737
* BoM Members Sitting Fee - BoM AR §l 7,20,000 10,40,000
« Other Expenses - 3ol W3l 24,96,51,475 7,89,34,875

10 Provision — UlQ%et
- Bad and Doubtful Debts Reserve - A$HE AR Aottt

2,15,50,00,000 67,75,00,000

+ Standard Assets Provision - 22les§ AA2 W[Ax3et - 4,00,00,000

* Acquisition Loss - AWk d Aos a]52Ulal - 4,25,66,984

« Provision- Other - 3e2l W[A%3et 13,28,040 -
11 Bad Debt Written Off - WRlel ARQU Hisclln 2,15,08,974 27,55,587
12 Provision for Security Receipt - W(A el Security receipt 40,00,00,000 -
13 Provision for Income Tax - SosH28l W(A23et

i)  Current Tax 45,00,00,000 53,00,00,000

i) Deferred Tax

(42,55,00,000) -

i) Deferred Tax related to earlier years

(44,40,00,326) ;

14 Net Profit for the year after Tax - AL ¢l€oll VAL oi§l

38,57,07,111 1,22,94,78,691

TOTAL

9,32,40,71,974 8,52,09,04,882

As per our report of even date

Place : Mehsana
Date : 29"August, 2025
UDIN : 25035997BMIPQN9027

For, M/s. Jain Kedia & Sharma
Chartered Accountants

CA Ramesh Kedia (Partner)
Membership No. : 035997
Firm Reg. No. : 103920W

®
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THE YEAR ENDED MARCH 31, 2025

INCOME - ¥ds As at 31-03-2025 As at 31-03-2024

1 Interest - UY
Interest on Advance - (BR1G0L AR el 5,65,92,80,142 5,83,38,42,433
Interest on Investment - ASIQL AA AL 2,66,20,39,573 2,15,57,21,936

2 Commission, Exchange and Brokerage 30,72,97,499 31,81,43,548
sHlalel, celal wa eclell

3 Subsidies and Donation - -
USLA U Elol

4 Investment Sale Profit & Loss (Net) 10,64,45,036 15,34,22,628
AslQL AAWRL AR ol gl-ojs2llel

5 Other Receipt - ¥l 3lds
* Sale of Asset - WgllMd AU o8l ) 15,000
* Share Dividend - A2 (3(A$s 750 3.750
Bad & Doubtful Reserve - 2s3e AQU S 2,15,08,974 27,55,587
Bad Debt W/O Recovery - 2sHe AR E;crl:ullcﬂ 1,00,00,000 1,00,00,000
Excess Standard Assets Provision - %2158 A2 YlQx3e 12,00,00,000 ,
Excess IDR Provision reversed - cltll:1s] IDR WRARB U 43,75,00,000 4,70,00,000

TOTAL 9,32,40,71,974 8,52,09,04,882
Sd/- Sd/- Sd/-
Shri Mahesh. M. Bansal Shri Dahyabhai. M. Patel Shri Lilachand. H. Patel
Chief Executive Officer Chairman Director
Sd/- Sd/-
Shri Jagdishkumar P. Patel Shri Kiritbhai B. Patel
Director Director

Place : Mehsana
Date : August 29, 2025
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The Mehsana Urban

Co-Op. Bank Limited
(Multi State Scheduled Bank)

SCHEDULES FORMING PART OF ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2025

SCHEDULE 01 - CAPITAL - 3R @isla

Particular

As at 31-03-2025

As at 31-03-2024

Authorised Share Capital - 3@gc A2 elSla

24,00,00,000 shares of ¥ 25.00 each

Subscribed & Paid-up Capital - 61612 W3d v eRAAA AR @Sl
CY: 15,19,58,196 PY: 15,55,11,510

Fully paid-up shares of ¥ 25/- each

Amount called up - <y A A eislo.

CY: 15,19,58,196 PY: 15,55,11,510

6,00,00,00,000
3,79,89,54,900

3,79,89,54,900

6,00,00,00,000
3,88,77,87,750

3,88,77,87,750

Fully paid-up shares of ¥ 25/- each Total:

Subscribed & Paid-up Capital Held by - 612 Wdd AR eisla
+ Individuals & Others - (532 U o2

« Co-Operative Institutions - 48513l el

« State Government — (%2 25123l

3,79,89,54,900

3,79,89,54,900

3,88,77,87,750

3,88,77,87,750

TOTAL

3,79,89,54,900

3,88,77,87,750

SCHEDULE 02 - RESERVE FUND & OTHER RESERVES - 3lollHcl e{Slol Aol e eLsln

Particular

As at 31-03-2025

As at 31-03-2024

Statutory Reserve fund - ollH elsla

Building Fund - [Qeslat &s

Dividend Equalization Fund - (3(Qses sEAcusdalet §s
Charity Fund - tMieL S

o Member Welfare Fund - H@UUE SCALQL §S

« Co-op. Extension Fund - 48512 YR §S

Staff Benefit Fund - s{al3] scauel §s

Silver Jubilee Fund - RcaR »jo{lell &5

Building Revaluation Fund - [Aeslol RAcyRA et §S
Investment Fluctuation Fund- A58l ¢llel dtl-te wellHd
Investment Depreciation Reserve - A51QL YU™LRA WallHcl
« Bad and Doubtful Debts Reserve - §old ual ASHUE BollUcd
« Special Reserve - AR Ad

Provision for Standard Assets - %®les§ WAz WAx3el

* Unforeseen Losses Fund - wﬂaeeﬂa als2llel §S
Contingency Fund - AIs@s §s

« ARC Reserve - ARC 3ol

« IT and Cyber Security Fund - IT dall age2 Rs32l §s
Provision towards ARC Security Receipt - ARC Rx0A2 Rale
AN WKt

Provision Towards Fraud - 815 AR WA3e

2,44,74,17,091
34,66,12,002
52,02,026
4,02,23,981
1,09,15,642
68,40,551
10,00,000
64,56,71,490
42,00,00,000
9,33,75,699
5,83,38,68,157
84,55,43,000
21,69,54,437
70,97,17,349
1,21,04,431
78,69,257
4,60,00,000

88,09,16,196

2,10,86,66,194
34,45,58,777
2,83,98,045
54,08,026
3,96,23,096
1,08,56,977
65,47,233
10,00,000
70,95,23,090
20,00,00,000
53,08,75,699
3,62,19,97,177
84,55,43,000
33,69,54,437
58,67,69,479
1,18,11,113
78,69,257
4,50,00,000

48,09,16,196

7,75,00,000

TOTAL

12,57,02,31,309

9,99,98,17,796
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SCHEDULE 03 - DEPOSITS & OTHER ACCOUNTS - &URU el el Wit

Particular As at 31-03-2025

As at 31-03-2024

(A) Fixed Deposit - slitll e arugl

+ Individuals* - c(5eA 57,49,34,93,280
« Central Co-op Banks - Ht212al ¥§sl3l elsl =
« Other Societies - vl Hs{ll 6,09,73,95,451

56,00,35,20,013

7,34,75,35,937

Total (A) 63,59,08,88,731 63,35,10,55,950
(B) Savings Bank Deposits - ¢lacl ol augl
* Individuals* - B 18,59,98,82,954 18,14,14,79,852
+ Central Co-op Banks - Ht2lzel ¥gsl3| olsl - -
+ Other Societies - ¥o Hse{l2Al 14,66,25,042 13,93,24,158
Total (B) 18,74,65,07,996 18,28,08,04,010
(C) Current deposit - ¢ Ul
* Individuals* - B 9,30,40,08,319 8,56,10,93,552
* Central Co-op Banks - Ht1Y uest3l dsl 20,00,55,530 61,05,45,707
* Other Societies - ¥ol Hsc{l2ll 29,18,52,064 77,18,02,015
Total (C) 9,79,59,15,913 9,94,34,41,274

(D) Recurring Deposits - 3sEal arugl 31,82,26,936

29,17,11,483

*Under the items “Individuals” deposits to institutions other than Co-operative Banks and Societies are included

as per The Banking Regulation Act,1949.

TOTAL (A+B+C+D) 92,45,15,39 576

91,86,70,12 717

SCHEDULE 04 - OTHER LIABILITIES - ¥l %cllolelZ12A

Particular As at 31-03-2025 As at 31-03-2024
Unpaid Dividend - «1¢l ysda B[Qses 1,16,44,608 29,47,379
Demand Draft Payable - 3lo$ glge Qdluect 14,30,37,155 10,81,93,014
Audit Fees Payable - ¥sciciutal 2132 4l 21,61,125 18,23,790
Income Tax Provision - esH2el W(Axset 82,13,104 1,37,78,251
ATM, NFS, Bill Desk Settiement A/C - ATM, NFS, Q2o il 2,50,22,417 1,36,44,390
Deferred Tax Provision - deldd 28 AetiHcl - 24,96,69,308
Bill Payable - ysccllall citgl ollcl 80,09,145 51,56,896
Fraud Provision - 8ls W(Ael 51,64,000 51,64,000
Provision for NPA Exp.-NPA w2l A Wl(Axet 13,28,040 .
Other Liabilities - ¥al ¥l €Ll 18,89,22,140 17,53,28,807
TOTAL 39,35,01,734 57,57,05,835

SCHEDULE 05 - PROFIT AND LOSS - o8l - ofSlel Wi

Particular As at 31-03-2025 As at 31-03-2024
Profit as per last Balance Sheet - UL&9€l1 Nl o5l (A) 1,22,94,78,691 1,17,20,40,069.00
Appropriation as per bye-laws - el sl H¥o 6{5219,[1 (B) 1,22,94,78,691 1,17,20,40,069.00

Profit for the year as per profit & Loss account

ALY d¥oll ol - ojsaliatotl Bulol Yosol olsl © 38,57,07,111

1,22,94,78,691.00

TOTAL (A-B+C) 38,57,07,111

1,22,94,78,691.00
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SCHEDULE 06 - CASH - 2UsS

Particular As at 31-03-2025 As at 31-03-2024

« Cash on Hand - §l& GU? Res 27,34,10,637 26,72,19,561
« Current Deposit - Alg ARl
i) Balance with Reserve Bank of India - Rovd dsui Rias 3,50,68,46,723 3,82,76,56,126
ii) Balance with State Bank of India & its Subsidiaries

@2 ds Al SRA A YRS Rets 2 e 10,15,72,974
iii) Balance with other Co-op Banks - 3e2l 8l-3llU sl Rcls = 69,718
iv) Balance with SCB and DCCB - SCB & DCCB i Ras 1,48,970 1,19,140
« Fixed Deposit - alitll Y&t ausl
i) Balance with State Bank of India & its Subsidiaries

R ds s S(e5ul 2 AGRSAHT dlue i 1,00,02,00,000
ii) Balance with other Co-op Bank. - ¥le2l Sl-30lU elsui arugl - -
iii) Balance with SCB and DCCB - SCB & DCCB umeﬂ 4,00,000 4,00,000
TOTAL 3,78,35,10,426 5,19,72,37,519

SCHEDULE 07 - BALANCE WITH OTHER BANKS -

oA AsHL Rets

Particular As at 31-03-2025 As at 31-03-2024
Current Deposit with Private & Nationalized Banks
wletdl e Alagd A8l W A uldl 51,50,65,710 39,70,61,907
Fixed Deposit with Private & Nationalized Banks
wletdl dat Aflagd dsl W it yed wusl 7,96,34,00,000 6,69,39,80,991
TOTAL 8,47,84,65,710 7,09,10,42,898

SCHEDULE 08 - INVESTMENT - 2slel

Particular

As at 31-03-2025

As at 31-03-2024

Central & State Govt. Securities
HeLY ol A% AsReAl {loto(l312A

« Face Value - 214@ (5Hd .2506.95 Cr. (PY: .2655.99 Cr.)
« Market Value - W12 (Hd .2578.07 Cr. (PY: 2.2651.61 Cr.)

In Other Trustee Securities - ¥ §%é1 ot {letoflA20
Shares in Co-op Institutions - 4853l Uzalletl A2A
Other Investment (Non SLR) - %¢2l ollel SLR s
PSU Bonds- Ul A3, 6llos

Security Receipts (ARC)- @\534,[323'1 Allee (ARC)

26,92,57,10 035

50,25,000

99,60,62,700

1,01,22,31,000

26,79,61,11 234

50,25,000

1,24,51,77,700

1,04,41,40,000

TOTAL

28,93,90,28,735

29,09,04,53,934
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SCHEDULE 09 - ADVANCES - (221l

Particular

As at 31-03-2025

As at 31-03-2024

(A) Short Term Loans, Cash-Credit, Overdraft and Bills Discounted
of which secured against

2l yed e, 32l 3le, AlaR §lse A czldal oldlell RsNRE W %
4l 1A yorotoll @ AR

* Govt. and other approved securities
ARSI A wed w120 wR
¢ Other tangible securities amount due
Ul cllrcd(As ¥H{leo(FA WA @2
+ Unsecured Advance - (8 d @21l
Of the advances above - GU2eil @€ @20l U8l
+ Amount due from individuals* - cd(5ciadl Ul vl
+ Total Amount Overdue - §&t Yedclldl 81

« Considered Bad and Doubtful Amount - BEl%d WRL6l wal AsHE AR

26,91,58,71,533

3,04,09,82,272

29,95,68,53,805

2,12,00,71,758
4,75,98,61,344

30,67,47,14,825

5,49,80,337

30,72,96,95,162
53,97,68,672

2,62,76,41,789

TOTAL (A)

29,95,68,53,805

30,72,96,95,162

(B) Medium Term Loan of which secured against
ueal Yedoll Alot, 32302, wlaRslse, ua delddl oldl % Ul 1A
Hogolol AR WA

¢ Govt. and other approved securities
ARSIEL U w1120 uR

¢ Other tangible securities amount due
U cdlzddQs wHloto(ld20 WA @2l

« Unsecured Advance - (@l d @21l

Of the advances above - GUR0il R @2l A4l

« Amount due from individuals* - clERA WAl eusl

+ Total Amount Overdue - §&t Yedcllcll 281

« Considered Bad and Doubtful Amount - BEl®d WRl6l sl AsHE AL

23,18,103

7,77,64,21,723

89,53,64,995

8,67,41,04,821
47,26,694
23,24,03,844

27,62,706

7,51,33,00,337

5,38,24,869

6,94,73,83,975
2,01,03,719
9,96,36,535

TOTAL (B)

8,67,41,04,821

7,56,98,87,912

(C) Long Term Loan of which secured against - Aol € datl Q210
¢ Govt. and other approved securities

U A ueA ¥ ool WA
¢ Other tangible securities amount due

U cldlAs or{loto(IFl0 WA @A

« Unsecured Advance - %@ d @1l

Of the advances above - GURell [ R2uE 8l

+ Amount due from individuals* - cA(5ct0 WA wdl

* Total Amount Overdue - & Hecclldl 251

* Considered Bad and Doubtful Amount - €L cl WAL U ASHE AR

17,69,14,19,604

3,45,09,25,706

21,14,23,45,310
9,55,80,626

3,56,14,12,180

21,25,60,17,005

1,62,37,96,632

22,87,98,13,637
13,91,83,699
2,38,45,01,662

TOTAL (C)

21,14,23,45,310

22,87,98,13,637

*Under the items” Individual” advances to institutions other than Co-operative Banks and societies are included as

per The Banking Reguiation Act, 1949.

GRAND TOTAL (A+B+C)

59,77,33,03,936

61,17,93,96,711
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SCHEDULE 10 - OTHER ASSETS - 3ol wslHcll

Particular As at 31-03-2025 As at 31-03-2024
« Stationery Stock - Rl s 28,30,032 30,02,416
» Sundry Debtors - U0l anl 29,52,589 8,58,818
+ Building Deposits - (dleslol BWe 6,86,000 7,46,000
* Revenue Stamp, Adhesive Stamps & Stamp Bal.
o3y, ARl U el R AQA 8,100 17,317,348
* GST Receivable - HotcalWA GST 82,21,098 52,46,453
« DEAF Claim Receivable - HOlcll ULl DEAF $QEH 64,044 70,199
+ Advance Payment - UGl ysdal w3l 2,78,30,926 3,65,95,846
¢ Other Deposit - el BuBe 14,67,98,496 12,32,88,496
* NFS/IMPS (ATM) Settlement Receivable
NFS/IMPS (ATM) Q2@iee Hoalulol 6,68,87,116 91,05,504
+ Deferred Tax Assets- (Qclldld 52 Metsd 61,98,31,018 -
TOTAL 87,61,09,419 18,06,57,080

SCHEDULE 11 - PREMISE WITH LAND - 2&lcik RAasd sH{lot wd

Particular

As at 31-03-2025

As at 31-03-2024

Premises with Land - 1R (Hdsd il 18l
Less: Depreciation IR

1,08,90,67,865
36,34,39,195

1,08,90,67,864
28,75,27,286

TOTAL

72,56,28,670

80,15,40,578

SCHEDULE 12 - FURNITURE AND FIXTURES - (42 lﬂCj cdal ¥ScR

Particular As at 31-03-2025  As at 31-03-2024

(A) Dead Stock - $5 s 35,16,29,936 44,52,93,390
Less: Depreciation — €3 28,08,93,751 34,58,23,691
TOTAL (A) 7,07,36,185 9,94,69,699

(B) Motor Vehicle - M2R cllget 86,48,682 86,48,682
Less: Depreciation — SHIE 62,31,515 52,02,512
TOTAL (B) 24,17,167 34,46,170

(C) Computers — sl1j2l 38,96,90,290 25,09,84,988
Less: Depreciation — SER 32,39,90,975 18,71,33,168
TOTAL (C) 6,56,99,315 6,38,51,820

TOTAL (A+B+C) 13,88,52,667 16,67,67,689

®
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NOTES FORMING PART OF BALANCE SHEET AND PROFIT AND LOSS ACCOUNT FOR THE YEAR
ENDED 31/03/2025

A. BACKGROUND

The Mehsana Urban Co. Op. Bank Ltd is registered under the Gujarat State Co-Operatives Act,
1961 in the year 1983-84. The Bank got the status of Co-Operative Society by Registrar of Co.
Op. Society, Mehsana vide letter no. 20052 dated 20-06-1983. The RBI has issued license to the
Bank having license No. DB.OD/UBD-GJ-357D vide letter dated 28-09-1983. The Bank has been
recognized the Status of “"Schedule Bank” by RBI vide letter No. BR.439/16.05.00 dated 11-01-
2000.

Further bank has got status of Multi State Schedule Co-Operative Bank under Multi State Schedule
Bank Act, 2002 on 29.07.2015 having registration No. MSCS/CR/1246/2015.

The Bank provides a complete suite of corporate and retails banking products including ASBA
Services, ATM, SMS Service, SMS Banking, Demat Facilities and Net Banking to the customers
with the network of 58 (Fifty Eight) branches.

B. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting, unless otherwise stated and complied with Generally Accepted
Accounting Principles (GAAP) in India, Statutory requirements prescribed under The Banking
Regulations Act, 1949, and the Multi-State Co-op. Societies Act, 2002, Circulars, Notifications and
Guidelines issued by the Reserve Bank of India from time to time, Accounting Standards (AS) issued
by the Institute of Chartered Accountants of India (ICAIl) and current practices prevailing within the
Banking Industries in India. Accounting Policies applied have been consistent with the previous year
except otherwise stated.

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS:

1. ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared on historical cost convention on going
concern basis and confirm to the statutory provisions and practices prevailing in India, unless
otherwise stated.

2, USE OF ESTIMATES

The preparation of financial statements, in conformity with Generally Accepted Accounting
Principles (GAAP) in India, requires management to make estimates and assumptions that affect
the reported amounts of assets and liabilities, revenues and expenses and disclosures of
contingent liabilities on the date of financial statements. Actual results could differ from those
estimates. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Any revision in the accounting estimates is recognized
prospectively.

3. ADVANCES:

a) Advances are classified into Performing and Non-Performing Assets based on the recovery of
Principal / Interest and provision is made based on Management’s assessment, and the same is
fulfilling the requirements of the RBI Guidelines.

b) Advances are stated at gross value while Provision for Performing (Standard Assets) &Non-
Performing Assets are stated as per the RBI Guidelines and are shown under the head “Reserves
& Other Funds”. Non-Performing Assets (NPA) are further classified as sub-standard, Doubtful,
Loss Assets as per the Guidelines declared by RBI from time to time.
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Any recovery in NPA Account is being allocated first towards any Legal/Insurance Expenses as
may be paid by the bank. If any surplus remains, it is being allocated towards the Uncharged
Interest and any Balance available then after is being adjusted against the Principal outstanding.

Provision for the Standard Assets is made at the applicable rate 0.25%, 0.40% and 1.00% as per
RBI guidelines. As per RBI circular No. DOR.No.BP.BC/4/21.04.048/2020-21 dated 06/07/2020,
provision on such restructured advance have been made at 5% and 10% for the MSME sector
and other advance respectively. The total provision of X 2169.54 Lakhs on standard assets as
on end of year, which includes provision required under restructured accounts.

Provision for Non-Performing Advances:

Provisions for Losses made on the Non Performing Advances are on the basis of the Assets
Classification and Provisioning Requirement as per the Prudential Norms prescribed by the
Reserve Bank of India and revised from time to time as under:

(i) | Substandard Assets | 10%

(ii) | Doubtful Assets (a)100% of the extent to which the advance is Unsecured.
(b)20% / 30% / 100% of the Secured Portion depending upon the
Period for which the Advances have remained Doubtful.

(iii) | Loss Assets 100%

Additional Provisions carried in accounts over and above requirements under the prudential norms
prescribed by the Reserve Bank of India, which can be considered as earned reserve is as follows:

(i) Bad & Doubtful Debts Provision U.s 36(1) (viia)
(ii) Bad & Doubtful Debts Reserve

The overdue interest in respect of advances is provided separately under Overdue Interest
Reserve as per the directive issued by the Reserve Bank of India.

FIXED ASSETS AND DEPRECIATION:
Fixed Assets are stated at their historical cost less accumulated depreciation on S.L.M. method.

During the FY 2022-23, Bank had re-valued their 17 (Seventeen) branch premises which comes to
< 8372.26 Lakhs which consist of ¥ 6385.16 lakhs towards Building & I 1987.10 lakhs towards land
and same is disclosed separately as “Revaluation Reserve” under head Reserve fund and other
Reserve in the Balance sheet. Revaluation of premises is being carried out in accordance with RBI
Revised Guideline dated December 1,2022. Depreciation has been provided for on revaluation of
Asset of ¥ 638.52 Lakhs for the financial year 2024-25.

Depreciation is provided on Straight Line Method at the rates mentioned below:

Sr. No. Fixed Assets Rate of Depreciation

1 Buildings 10%

Furniture & Fixtures 10%

Computers 33.33%

Electric Fittings 15%

u| | W N

Vehicles, Safe Deposit Vault & Machinery 15%

35
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d) The Bank is calculating depreciation as per the above-mentioned rates on SLM basis. The estimated useful life of the
assets has not been determined. Depreciation on Fixed Assets purchased after 180 days is provided @ 50% of the
above rates. However, no Depreciation is provided for the sale/ reduction of Fixed Assets made during the year for
that period in which assets are sold.

5. Regulatory Capital:

a) Composition of Regulatory capital

(% In Crores)

:l:) Particulars 2024-25 2023-24
i) Paid up share Capital and Reserves 741.51 764.79
i) Other Tier 1 capital 15.22 43.40
iii) Tier 1 capital (i + ii) 756.73 808.19
iv) Tier 2 capital 138.83 135.21
V) Total capital (Tier 1+Tier 2) 895.56 943.40
vi) Total Risk Weighted Assets (RWAs) 5519.11 6161.72
vii) Paid-up share capital and reserves as percentage of RWAs 13.44% 12.41%
viii) | Tier 1 Ratio (Tier 1 capital as a percentage of RWAs) 13.71% 13.12%
ix) Tier 2 Ratio (Tier 2 capital as a percentage of RWAs) 2.52% 2.19%
x) Capital to Risk Weighted Assets Ratio (CRAR) (Total Capital as a 16.23% 15.31%
percentage of RWAs)
xi) Amount of paid-up equity capital raised during the year -8.88 13.72
Xii) Amount of Tier 2 capital raised during the year, of which 0 0
a) Perpetual Cumulative Preference Shares 0 0
b) Redeemable Non-Cumulative Preference Shares 0 0
b) Draw down from Reserves
(X In Crores)
Sr. No | Particulars Amount Remarks
. Payment towards charity as per Board
1 Charity Fund 0.02 y y P
Approval.
Bad & Doubtful Provision
2 . Write off advances through BDDR
Under IT Act 1.51 J
3 Staff Benefit Funds 2.84 Utilized for staff welfare
6. INVESTMENTS :
a) Investments are categorized as under:
(i) Central & State Government Securities
(ii) Other approved securities
(iii) Share
(iv) Debentures and Bonds Others
(v) Subsidiaries and/or joint ventures
(vi) Others
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b) Composition of investment portfolio :

st
31°"March,2025 (Current year) (% In Crores)
Investments in India
Government Other o Debentures Subsidiz.:\ri.es Others(.ARC ) Total
Securities Approved ares and Bonds and/or joint Security investments
Securities ventures Receipt) in India

Held to Maturity
Gross 1621.69 - 0.50 - - - 1622.19

Less: Provision for non-performing
investments (NPI)

Net 1621.69 - 0.50 - - - 1622.19

Available for Sale

Gross 1070.88 - - 99.61 - 101.22 1271.71
Less: Provision for depreciation and

7.46 - - 1.50 - 88.09 97.05
NPI
Net 1063.42 - - 98.11 - 13.13 1174.66

Held for Trading

Gross - - - - - - -
Less: Provision for depreciation and
NPI - - - - - - -
Net - - - - - - -
Total Investments 2692.57 - 0.50 99.61 - 101.22 2893.90
Less: Provision for non-performing R _ R ~ _ _ _
investments
Less: Provision for depreciation and
NPI 7.46 - - 1.50 - 88.09 97.05
Net 2685.11 - 0.50 98.11 - 13.13 2796.85

st .
317" March,2024 (Previous year) (Z In Crores)

Investments in India
Government A Other g shares Debentures Su35|d|z.:\r|.es Otshers(.ARC ) Total
Securities pprove and Bonds | @0 /or joint ecu-nty |n\{estmfents
Securities ventures Receipt) in India

Held to Maturity
Gross 1636.47 - 0.50 - - - 1636.97

Less: Provision for non-performing
investments (NPI)

Net 1636.47 - 0.50 - - - 1636.97

Available for Sale

Gross 1043.14 - - 124.52 - 104.41 1272.07
Less: Provision for depreciation and

NPI 49.50 - - 3.56 - 48.09 101.15
Net 993.64 - - 120.96 - 56.32 1170.92

Held for Trading

Gross - - - - - - -
Less: Provision for depreciation and
NPI - - - - - - -

Net - - - - - - -

Total Investments 2679.61 - 0.50 124.52 - 104.41 2909.04
Less: Provision for non-performing
investments

Less: Provision for depreciation and
NPI 49.50 - - 3.56 - 48.09 101.15

Net 2630.11 - 0.50 120.96 - 56.32 2807.89

The Bank do not have any investment outside india, therefore Bank has not given separate information here.
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c) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(3 In Crores)

Particulars 31.03.2025 31.03.2024
i) Movement of provisions held towards depreciation on
investments
a) Opening balance 53.09 57.81
b) Add: Provisions made during the year - -
c) Less: Write off / write back of excess provisions during the year 43.75 4.72
d) Closing balance 9.34 53.09
ii) Movement of Investment Fluctuation Reserve
a) Opening balance 20.00 0.00
b) Add: Amount transferred during the year 22.00 20.00
c) Less: Drawdown - -
d) Closing balance 42.00 20.00
iii) Closing balance in IFR as a percentage of closing balance of
investments in AFS and HFT category 3.59% 1.71%

As per Reserve Bank of India guidelines, Bank are required to maintain an Investment Fluctuation
Reserve (IFR) equivalent to a minimum of 5% of the trading portfolio. The Bank's IFR position as on
31° March 2025 was below the prescribed level. In order to comply with the regulatory requirement,
the Bank has appropriated X22 crores out of the net profit of the financial year 2024-25 towards IFR.

d) Sale and transfers to/from HTM Category

There was no other transaction of sale and transfers to/from HTM category other than one-time
transfer of securities to/from HTM category with approval of Board of Directors undertaken by banks
at the beginning of the accounting year.

e) Non-SLR Investment portfolio

i) Non-Performing Non SLR Investment (Z In Crores)

Particulars 31.03.2025 31.03.2024
Opening Balance 0.00 0.00
Additional during the Year since 15t April 0.00 0.00
Reduction During the above period 0.00 0.00
Closing Balance 0.00 0.00
Total Provisions Held 0.00 0.00
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ii) Issuer Composition of Non- SLR Investment:

(% In Crores)

Outstanding
during the year

Outstanding
during the year

Issuer Amount Extent of Private Extent of ‘Below | Extent of ‘Unrated' Extent of
No. Placement Investment Grade’ Securities ‘Unlisted’
Securities Securities
(1) (2) (3) (4) (5) (6) (7)
31.03.25 31.03.24 | 31.03.25 |31.03.24| 31.03.25 [31.03.24(31.03.25| 31.03.24 |31.03.25(31.03.24
a) PSUs 64.71 89.62 64.71 89.62 - - - - - -
b) |FIs - - - - - - - - - -
c) Banks 24.90 24.90 24.90 24.90 - - - - - -
d) Private Corporates - - - - - - - - - -
e) |Subsidiaries/ Joint - - - - - - - - - -
Ventures
f) Others 111.72 114.91 10.00 10.00 - - - - 101.72 | 104.91
g) Provision held 89.59 51.65 - - - - - - - -
towards
depreciation
f) Repo transactions (in Face value terms) (Z In Crores)
Minimum Maximum Daily Average Outstanding

Outstanding
during the year

as on
31/03/2025

Securities Sold under repo
| . Government Securities
Il. Corporate debt securities

Securities Purchased under reverse repo
| . Government Securities
Il. Corporate debt securities

Securities sold under CCIL TREPS
Borrowing
| . Government Securities

Il. Corporate debt securities

118.00

3.30

Minimum
Outstanding
during the year

Maximum
Outstanding
during the year

Daily Average
Outstanding
during the year

Outstanding
ason
31/03/2024

Securities Sold under repo
| . Government Securities
Il. Corporate debt securities

Securities Purchased under reverse repo
| . Government Securities
Il. Corporate debt securities

Securities sold under CCIL TREPS
Borrowing
| . Government Securities

1. Corporate debt securities

45.00

0.77

g) Government Securities: -

Investments in GOl Bond “Held to Maturity” Category are stated at purchase price. Premium paid if any on acquisition over
face value is written-off on a straight-line basis over the remaining period of maturity.

h) Investment Depreciation Reserve: -

Investment classified as Available for Sale are marked to market scrip wise and resultant depreciation amounting X 8.95
Crores is provided for.Net Appreciation if any is ignored as per the Guidelines issued by RBI.

(39)

N4
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i) Other Investment: -
Equity shares of other Co-Op Banks, NAFCUB and other Bank FD are stated at cost.

j) Market Valuation: -
Market value in the case of Central and State Government securities, PSU bonds is determined as per RBI guidelines on
the basis of the “Yield to Maturity” indicated by Financial Benchmark India Pvt. Ltd. (FBIL).

k) Valuation of Security Receipts (SR)
1. Investment in Security Receipts (SRs) are valued as per the NAV declared by the issuing Asset Reconstruction Company
(ARC) or net book value of loans transferred whichever is lower.
2.Further, in case of investment in SRs issued against loans transferred by it is more than 10 percent of all SRs issued
against the transferred asset, then the valuation of the SRs on the books of the transferor is lower of the following:
a. value arrived at in terms of clause (k) 1 above; and
b. face value of the SRs reduced by the notional provisioning rate applicable if the loans had continued on the books of
the transferor.

1) Shifting of Securities:-
Shifting from Held to Maturity (HTM) category to Available for Sale (AFS) category and vice-versa is done at the Acquisition
Cost or Book Value or Market Value on the date of transfer, whichever is the least, and the depreciation, if any, on such

transfer is provided.

7. Asset Liability Management (ALM)

Maturity pattern of certain items of assets and liabilities as on 31.03.2025
(% In Crores)

Day 1 2to 8 15 29 Over Over Over Over Over Total
7 days to to days 3 6 1year and| 3years 5
14 28 to months | months up to andupto| vyears
days Days 3 andupto |[andupto| 3years 5 years
months 6 1vyear
Months
Deposits 79.98 | 175.35 248.60 135.88 627.51 880.74 | 1658.51 | 5167.84 139.69 | 131.05 9245.15
Advances 30.82 32.43 69.32 105.18 60.45 92.45 191.41 | 3532.89 737.09 | 541.91 5393.95
Investments 621.00 69.89 0.00 158.97 191.50 503.63 707.99 982.99 318.66 | 756.65 4311.28
(Including FDR
with other Banks)
Borrowings - - N N N - - - - - -

While preparing the Asset Liability Management (ALM) statement as on 31° March 2025 ,the repayment schedule of term loans
has been considered in proportion to the outstanding balance as on 23rd May 2024, due to data migration to the Finacle (CBS).
The proportional allocation has been carried out to ensure reasonable estimation of maturity patterns.

Maturity pattern of certain items of assets and liabilities as on 31.03.2024 (% In Crores)
Day1 2to 8 15 29 Over Over Over Over Over Total
7 days to to days 3 6 1yearand| 3years 5
14 28 to months | months upto |andupto| vyears
days Days 3 andupto |andupto| 3years 5 years
months 6 1 year
Months
Deposits 88.75 | 157.13 211.22 86.58 426.89 623.04 | 1416.70 | 5743.91 | 290.64 141.84 9186.70
Advances 41.53 33.84 40.10 77.70 69.54 104.90 218.85 | 3860.74 | 759.49 911.25 6117.94
Investments 340.00 | 150.00 201.00 246.23 158.95 281.09 644.46 | 1109.15 97.25 790.37 4018.50
(Including FDR
with other Banks)
Borrowings - - - - - - - - - - -
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Ratios
(in per cent) 31.03.2025 31.03.2024
Gross NPA to Gross Advances 14.31% 8.36%
Net NPA to Net Advances 5.04% 2.59%
rovision coverage ratio .20% .86%
P ge rati 68.20% 70.86%
b) Sector-wise Advances and Gross NPAs
(3 In Crores)
31.03.2025 31.03.2024
Sr.
P ta f P t: f
No Sector Outstanding ercentage o Outstanding ercentage 0
: Total Gross Gross NPAs to Total Gross NPAs Gross NPAs to
NPAs Total Advances Total Advances in
Advances R Advances
in that sector that sector
i) Priority Sector
a) Agriculture and allied activities 112.75 30.22 26.80% 95.85 28.54 29.78%
Advances to industries sector eligible
L. . 1483.02 231.81 15.63% 1559.95 106.32 6.82%
b) as priority sector lending
c) Services 1738.45 246.38 14.17% 1820.71 88.84 4.88%
d) Personal loans / Other Priority Sec. Loan 596.54 63.97 10.72% 560.13 58.55 10.45%
Subtotal (i) 3930.76 572.38 14.56% 4036.64 282.25 6.99%
ii) Non-priority Sector
a) Agriculture and allied activities 0.29 0.00 0.00% 0.59 0 0.00%
b) Industry 135.90 81.64 60.07% 147.39 82.74 56.14%
c) Services 272.07 71.59 26.31% 289.45 40.90 14.13%
d) Personal loans 202.43 19.33 9.55% 209.51 15.68 7.48%
e) All Others 1435.88 110.43 7.69% 1434.36 89.60 6.25%
Sub-total (ii) 2046.57 282.99 13.83% 2081.30 228.92 11.00%
Total (I + ii) 5977.33 855.37 14.31% 6117.94 511.17 8.36%
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c) Details of accounts subjected to restructuring

(¥ In Crores)

. . . Micro, Small and Retail (excluding
Agriculture and allied | Corporates (excluding N . R Total
Class Issuer activities MSME) Medium Enterprises | agriculture and ota
(MSME) MSME)
31.03.25 | 31.03.24 | 31.03.25 | 31.03.24 | 31.03.25 | 31.03.24 | 31.03.25 | 31.03.24 | 31.03.25 (31.03.24

Standard Number of - - - 2 1 12 - 1 14

borrowers

Gross Amount - - - 7.82 2.83 33.62 - 2.83 41.44

Provision held - - - 0.39 0.14 1.68 - 0.14 2.07
Sub- Number of - - - - - - - - -
standard borrowers

Gross Amount - - - - - - - - -

Provision held - - - - - - - - -
Doubtful Number of - - - - - - -

borrowers

Gross Amount - - - - - - -

Provision held - - - - - - -
Total Number of - - - 2 1 12 - 1 14

borrowers

Gross Amount - - - 7.82 2.83 33.62 - 2.83 41.44

Provision held - - - 0.39 0.14 1.68 - 0.14 2.07

d) Divergence in asset classification and Provisioning

(% In Crores)

No Particulars Amount
1 Gross NPAs as on March 31, 2024 as reported by the bank 511.18
2 Gross NPAs as on March 31, 2024 as assessed by Reserve Bank of India 740.37
3 Divergence in Gross NPAs (2-1) 229.19
4 Net NPAs as on March 31, 2024 as reported by the bank 148.98
5 Net NPAs as on March 31, 2024 as assessed by Reserve Bank of India 416.32
6 Divergence in Net NPAs (5-4) 267.34
7 Provisions for NPAs as on March 31, 2024 as reported by the bank 362.20
8 Provisions for NPAs as on March 31, 2024 as assessed by Reserve Bank of India 324.05
9 Divergence in provisioning (8-7) 38.15
10 | Reported Profit before Provisions and Contingencies for the year ended March 31, 2024 247.26
11 | Reported Net Profit after Tax (PAT) for the year ended March 31, 2024 122.95
12 Adjusted (notional) Net Profit after Tax (PAT) for the year ended March 31, 2024 after considering the 122.27
divergence in provisioning
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e) Disclosure of transfer of loan exposures:

During the period under consideration, Bank has not transferred or acquired any loan as outlined in RBI circular
No: DOR.STR.REC.51/21.04.048/2021-22 dated September 24,2021.

f) Fraud accounts

(% In Crores)

31.03.2025 31.03.2024
Number of frauds reported 296 49
Amount involved in fraud 96.52 31.22
Amount of provision made for such frauds 91.55 30.66
Amount of Unamortised provision debited from ‘other
reserves’ as at the end of the year.

The number of frauds also include 295 and 48 cyber frauds reported to RBI during the financial year ending March
31,2025 and March 31,2024 respectively. Bank had started reporting the cyber fraud incident to RBI from Feb- 2024.

Bank had classified fraud of X 122.21 crore due to diversion of funds and same has been reported to RBI. Further,
Legal Actions are initiated against the perpetrator.

g) Disclosure under Resolution Framework for COVID-19-related Stress

(% In Crores)

Exposure to
accounts classified

Exposure to accounts

as Standard Of (A), Of (A) classified as Standard
aggregate | Of (A) amount amount
consequent to . . consequent to
Type of . . debt that written off paid by the | | )
implementation of . , . implementation of
borrower . slipped into during the borrowers .
resolution plan NPA duri half durine th resolution plan —
Position as at the uring al-year uringthe | p sition as at the
end of the previous the half-year half- year end of this half-year
half-year (A)
Personal Loans 0.55 - - 0.06 0.47
Corporatf 20.03 12.62 - 1.93 5.48
persons
Of which MSMEs 20.03 12.62 - 1.93 5.48
Others 23.48 - - 0.89 22.59
Total 44.06 12.62 - 2.88 28.54

(*) As defined in section 3 (7) of the Insolvency and Bankruptcy Code, 2016
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h) Exposures

a) Exposure to real estate sector

(% In Crores)

Category

31.03.2025

31.03.2024

i) Direct exposure

a) Residential Mortgages —

559.57

542.51

b) Commercial Real Estate —

337.81

387.72

c) Investments in Mortgage-Backed Securities (MBS)
and other securitized exposures —

i. Residential

ii. Commercial Real Estate

i) Indirect Exposure

Fund based and non-fund-based exposures on
National Housing Bank and Housing Finance
Companies.

Total Exposure to Real Estate Sector

897.38

930.23

b) Unsecured advances

(% In Crores)

Particulars

31.03.2025 |31.03.2024

Total unsecured advances of the bank

738.73 173.26

Out of the above, amount of advances for which intangible securities such as
charge over the rights, licenses, authority, etc. have been taken

Estimated value of such intangible securities

As part of an ongoing data quality enhancement initiative following system migration, the Bank has
undertaken a review of security values recorded against its loan portfolio. During this transitional phase,
and in line with prudent risk management practices, the Bank has conservatively estimated the
unsecured portion of advances at approximately 10% of total advances. This estimate reflects temporary
limitations in accurately capturing updated security values in the current system.

The Bank is actively working to reconcile and update the underlying security data to ensure full
alignment with actual collateral positions. This is not expected to materially affect the overall credit

quality of the loan book.

C) Factoring Exposures

The Bank had not undertaken any factoring business during the year.

(25)
@
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9.Concentration of deposits, advances and NPAs
a) Concentration of deposits
(% In Crores)
Particulars 31.03.2025 | 31.03.2024
Total deposits of the twenty largest depositors 701.70 919.04
Percentage of deposits of twenty largest depositors to total deposits of the bank 7.59% 10.00%
b) Concentration of advances & Exposures
(% In Crores)
Particulars 31.03.2025 | 31.03.2024
Total advances to the twenty largest borrowers 969.95 803.07
Percentage of advances to twenty largest borrowers to total advances of the bank 11.77% 13.13%
c) Concentration of Exposure
) f Exp (% In Crores)
Particulars 31.03.2025 | 31.03.2024
Total advances to the twenty largest borrowers 997.46 803.07
Percentage of advances to twenty largest borrowers to total exposure of the bank 11.81% 13.13%
d) Concentration of NPAs (% In Crores)
Particulars 31.03.2025 | 31.03.2024
Total Exposure to the top twenty NPA accounts 445.54 325.20
Percentage of exposures to the twenty largest NPA exposure to total Gross NPAs. 52.09% 63.62%
10. Transfers to Depositor Education and Awareness Fund (DEA Fund)
(% In Crores)
Particulars 31.03.2025 31.03.2024
Opening Balance of Amount Transferred DEAF 10.09 9.23
Add: Amount Transferred During the Year 1.72 0.95
Less: Amount Reimbursed by DEAF Towards Claim 0.08 0.09
Closing Balance of Amount Transfer to DEAF 11.73 10.09

11. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from

the Offices of Banking Ombudsman (OBOs)
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Sr. Particulars 31.03.2025 31.03.2024

Complaints received by the bank from its customers

1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 470 21
3 Number of complaints disposed during the year 470 21

3.1 | Of which, number of complaints rejected by the bank 3 03
4 Number of complaints pending at the end of the year 0 0

Maintainable complaints received by the bank from OBOs

5 Number of maintainable complaints received by the bank from OBOs 29 19
5.1 | Of 5, number of complaints resolved in favour of the bank by BOs 29 19
59 Of 5, number of complaints resolved through 0
' conciliation/mediation/advisories issued by Bos 0
53 Of 5, number of complaints resolved after passing of Awards by BOs 0 0
| against the bank
6 Number of Awards unimplemented within the stipulated time (other 0 0

than those appealed)

b) Top five grounds of complaints received by the bank from customers

Number of % increase/ Of 5,
. Number of k Number of
i i complaints laints decrease in the complaints number of
Grounds of complaints, (i.e. pending at comp! h number of : . complaints
complaints relating to) the re(felve complaints pending a pending
during the . the end of
beginning received over the beyond 30
year K the year
of the year previous year days
1 2 3 4 5 6
2024-25
ATM related 0 22 More than 100% - -
Account opening / difficulty in
0, - -
operation of account. 0 02 More than 100%
Foreclosure Charges 0 01 More than 100% ) )
Cheque related 0 25 More than 100% i )
Others 0 429 More than 100% - -
Total 0 479 - -
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2023-24
ATM related 0 2 0 0 0
Account opening / difficulty in 0 0
operation of account. 0 7 +75%
Foreclosure Charges 0 1 +100% 0 0
Cheque related 0 3 +300% 0 0
Others 0 24 0 0 0
Total 0 37 +23%

As bank has considered the ATM/ NPCI/UPI / transaction related complaint also during the current financial
year, hence in comparative figures the percentage is more than 100% in many cases.

12. Other Disclosure

a) Business Ratios

Particular 2024 - 2025 2023 - 2024

i) Interest Income as a percentage to Working Funds 7.66% 8.06%
ii) Non-interest income as a percentage to Working Funds 0.39% 0.49%
iii) Cost of Deposits 6.08% 5.84%
iv) Net Interest Margin 3.25% 3.80%
v) Operating Profit as a percentage to Working Funds 1.81% 2.50%
vi) Return on Assets 0.35% 1.24%
vii) Business (deposits plus advances) per employee (in X crore) 24.21 23.55

viii) Profit per employee (in X crore) 0.06 0.19

b) Bancassurance business

(% In Crores)
Particular 2024 - 2025 2023 - 2024
From Insurance Business 1.59 1.32

c) Disclosures regarding Priority Sectors lending Certificate (PSLCs)

The Bank enters into transactions for the purchase of Priority Sector Lending Certificates (PSLCs). In the
case of a purchase transaction the Bank buys the fulfilment of priority sector obligation through RBI trading
platform. There is no transfer of risks or loan assets.

Detail of Priority Sector Lending Certificates (PSLC) purchased by the Bank as per RBI circular FIDD.CO.Plan.
BC.23/04.09.01/2015-16 dated 7th April 2016, are set out below:
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(% In Crores)

Category 31.03.2025 31.03.2024
Agriculture 0.00 0.00
Priority Sector 0.00 0.00
Weaker Sector 840.00 450.00
Micro Enterprise 0.00 0.00

Premium paid on purchased of PSLC is debited under head” other expenses” in the profit
& loss a/c.

d) Provisions and contingencies
(% In Crores)

Provision debited to Profit and Loss Account 2024 - 2025 2023 - 2024

i) Provisions for NPI - R

ii) Provision towards NPA 215.50 67.75
iii) Provision made towards Current Income tax 45.00 53.00
iv) Provision for ARC Security Receipt 40.00 -

e) Payment of DICGC Insurance Premium
(% In Crores)

Sr. No. Particulars 31.03.2025 31.03.2024

Payment of DICGC Insurance Premium

(Including GST) 12.58 11.21

i) Arrears in payment of DICGC premium

f) Disclosure of facilities granted to directors and their relatives.
(% In Crores)

Sr. No | Particular 2024 - 2025 2023 - 2024

Sanction Outstanding | Sanction | Outstanding

i Fund Based 17.76 9.34 32.91 12.03

i Non-Fund Based - - 0.16 0.16

g) Disclosure of penalties imposed by the Reserve Bank of India

During the year, Reserve Bank of India had imposed penalty of X 5.93 Crores on account of the following.

e Non-compliance with certain directions issued by RBI on 'Loans and advances to directors and their relatives, and
firms / concerns in which they are interested', 'Comprehensive Cyber Security Framework for Primary (Urban)
Cooperative Banks (UCBs)', 'Income Recognition, Asset Classification, Provisioning and Other Related Matters', 'Know
Your Customer (KYC) Norms' and 'Donations to Trusts and Institutions where Directors, their relatives hold position
or are interested.
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1. REVENUE RECOGNITION (AS- 9): -

The revenues are accounted for on accrual basis except in cases stated below
hereinafter:

a) Income: -

(i) Commission including Bank Guarantee commission, LC, Brokerage, Exchange, Stamp Sale
Commission, Insurance Commission and Incentive Income are generally accounted for on cash
basis.

(i) Income from mutual fund is being accounted on cash basis.

(iii) Interest and other income on Non-Performing Assets are recognized as per RBI guidelines.

(iv) Safe Deposit lockers have been issued to customers against Fixed deposit bearing Savings Rate
Interest which is charged to P & L A/c and corresponding locker rent income has been shown
and Goods & Service Tax (GST) due thereon has been paid on said income. From 4t
January,2022 Bank has formulated new policy for granting of Locker to the customers. As per
new policy, Locker Rent will be recovered annually from the customers this is in line with RBI
Revised instruction dated 18t August,2021.

(v) Profit / loss from sale of Government Securities is recognized as and when the securities are
redeemed or sold and shown as “Profit/ Loss on sale of Investment” in the Profit and Loss
Account.

(vi) Dividend income is recognized on cash basis.

b) Expenditure:
() The expenditure is accounted mainly on accrual basis.
(i) Interest on matured deposits is accounted for on accrual basis at the Existing Rate.
c) Borrowing Cost:
() Interest paid on borrowing has been charged to the revenue.
2. STAFF RETIREMENT BENEFITS:
a) Post-Retirement Benefits:
(i) Defined Contribution Plan:

The bank has Defined Contribution Plans for Post Retirement Benefits, charged to the Profit
and Loss Account in form of "Provident Fund / Employees' Pension Fund administered by the
Regional Provident Fund Commissioner.

(ii) Defined Benefit Plan:

Funded Plan: The Bank has Defined Benefit Plan for Post-Retirement Benefit in the form of Gratuity
and Leave Encashment for all eligible employees administered through Trust, funded with Life
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Insurance Corporation of India In terms of Accounting Standard - 15 (Revised), interest cost, current
service cost and net actuarial gain / loss is charged to the profit & loss account and net assets/liability
is recognized in balance sheet based on actuarial Valuation done by an independent actuary as at the
yearend using the projected Unit Credit Method.

TAXATION

CURRENT TAX:

Income tax expense is the aggregate amount of current Tax liability and deferred tax recognised in
the profit & Loss account. Current year taxes are determined in accordance with the relevant
provision of income tax act,1961.

DEFFERED TAX:

Deferred tax assets and liabilities are recognized, subject to consideration of prudence, on timing
difference, representing the difference between taxable income and accounting income that
originated in one period and is capable of reversal in one or more subsequent periods. Deferred tax
assets and Liabilities are measured using tax rates and tax laws that have been enacted or
substantially enacted by the Balance Sheet date. The impact of changes in the deferred tax assets
and liabilities is recognized in the Profit and Loss Account. Deferred tax assets are recognized and
re-assessed at each reporting date, based upon the Management's judgement as to whether
realization is considered as reasonably certain.

FOREIGN CURRENCY TRANSACTIONS:

The Bank is not directly doing any Foreign currency transactions. However, for facilitating the
Bank’s Borrowers, Foreign LCs / Buyer Credits have been issued through the other banks
against the Counter Guarantee of the Bank. The said facilities have been given to the Borrowers
against the sanction of Non Fund Facilities by the bank. The LC / Buyer Credit amount is arrived
at the Conversion rate of the Foreign Exchange on the date of issue of LC / Buyer Credit and
accounted accordingly in the books of accounts.

EVENTS OCCURRING AFTER THE BALANCE SHEET DATE:

Material adjusting events (that provides evidence of condition that existed at the balance sheet
date) occurring after the balance sheet date are recognized in the financial statements. Non
adjusting events (that are indicative of conditions that arose subsequent to the balance sheet
date) occurring after the balance sheet date that represents material change and commitment
affecting the financial position are disclosed in the reports of the Board of Directors.

. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be an
outflow of resources even though the amount cannot be determined with certainty and
represents only a best estimate in the light of available information. Contingent liabilities are
not recognized but are disclosed in the notes; Contingent assets are neither recognized nor
disclosed in the financial statements.
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The bank does not pay any remuneration to any of its Directors and therefore no details thereof
are given in terms of Reserve Bank of India circular dated 29-03-2003.

Previous year’s figures have been regrouped / rearranged to the extent necessary to confirm
to this year’s classification and balances of deposits and advances are subject to confirmation.

Previous year's data may not be fully comparable due to differences in methodology and the absence
of reclassifications in key areas such as ratios, Classification of Advances and Provision held, Related
Party transaction and segment reporting.

During the year transaction in foreign currency is - NIL. (P.Y. Rs. Nil)
Inter- Branch Account are reconciled and tallied up to 31-03-2025.

All the Advances secured by property/assets have been considered as secured to the extent of
its valuation. The valuation of all such assets have been taken as certified by the Bank
Management.

COMPLIANCE WITH ACCOUNTING STANDARDS:

AS - 5 : Net Profit or Loss for the Period, Prior Period Items and Changes in
Accounting Policies

Prior Period Items
The nature and amount of prior period items is separately disclosed in the profit and loss account
statement in a manner that their impact on the current profit or loss can be perceived.

During the current financial year, the Bank has recognized Deferred Tax Adjustment pertaining to earlier
years, arising due to timing differences on underlying transactions that were originally recorded in the
respective earlier years. Such timing differences were either not recognized or partially recognized in the
earlier years and have now been accounted for in compliance with Accounting Standard
(AS) 22 — Accounting for Taxes on Income.

These deferred tax adjustments have been disclosed separately under the head “Prior Period Items” in the
Profit and Loss Account, in line with Accounting Standard (AS) 5 — Net Profit or Loss for the Period, Prior
Period Items and Changes in Accounting Policies.

Total Amount of deferred tax recognised is Rs. -86.95 Crore out of which Rs. -44.40 Cr was a prior period
item. Total profit of the Bank without giving the effect of the prior period item is Rs. -5.83 Crore.

AS - 15 (Revised) Employees Benefits

In accordance with the Accounting Standard - 15 (Revised) “"Employee Benefits” issued by ICAI
the obligation of the Bank, on account of Employee Benefit, based on Independent Actuarial
Valuation is accounted for in the Books of Accounts. The Bank has reported figures in the year
on the basis of Independent Actuaries Kapadia Global Actuaries.

The Bank has classified the various benefits provided to employees as under:
a) Defined Contribution Plan:

Provident Fund / Employees’ Pension Fund
During the year, the Bank has recognized the following amounts in the Profit & Loss Account:
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(% In Crores)

Pension Fund

Employer’s Contribution to Provident Fund / Employees’

4.19

The above amounts are included in Salaries and Allowances in the Profit and Loss Account.

b) Defined Benefit Plan :
(i) Contribution to Gratuity Fund

(i) Contribution to Leave Encashment Liability.

(i) Changes in Defined Benefit Obligation:

(% In Crores)

Particulars Gratuity Leave Encashment
Period 2024 - 25 2023 -24 2024 - 25 2023 -24
Defined Benefit Obligation as at the beginning of the year 35.91 33.92 4.91 4.48
Current Service Cost 2.78 2.06 0.50 0.47
Interest Cost 2.51 2.39 0.33 0.31
Past Service Cost 0.00 0.00 -0.65 0.00
Benefit Paid -1.88 (1.85) 0.00 (0.45)
Actuarial (Gain)/Loss on Obligations 2.92 -0.61 -0.29 0.09
Defined Benefit Obligation as at the end of the year 36.40 35.91 4.79 4.91
(ii) Changes in Fair Value of Plan Assets (Funded Scheme)
(X In Crores)
Particulars Gratuity Leave Encashment
Period 2024 - 25 2023 -24 2024 - 25 2023 -24
Fair Value of Plan as at the beginning of the Year 36.22 35.48 5.09 4.87
Expected Actual Return on Plan Assets 2.70 2.54 0.35 35.46
Actuarial Gains/(Losses) -0.13 -2.68 0.01 0.01
Contributions 1.83 1.85 0.32 0.32
Benefit Paid 1.88 -3.63 0.65 -0.45
Fair Value of Plan Assets as at the end of the Year 38.74 36.22 6.42 5.09
(iii) Amount Recognized in the Balance Sheet
(% In Crores)
Particulars Gratuity Leave Encashment
Period 2024-25 2023-24 2024-25 2023-24
Defined Benefit Obligation as at the end of the year 36.40 35.91 4.79 491
Fair Value of Plan Assets as at the end of the year 38.74 36.22 6.42 5.09
Net Asset/(Liability) to be recognised in the Balance-sheet 2.34 0.31 1.62 0.18
Net Asset/(Liability) recognised in the Balance-sheet 0.00 0.00 0.00 0.00

In accordance with the principles of prudence the Net assets are not recognised in the Balance Sheet.
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(% In Crores)

Particulars Gratuity Leave Encashment
Period 2024 - 25 2023 - 24 2024 - 25 2023 -24
Current Service Cost 2.78 2.06 0.50 0.47
Interest Cost -0.19 -0.16 -0.02 0.23
Past Service Cost 0.00 0.00 0.00 0.00
Expected Return on Plan Assets -2.92 -0.61 -0.29 (0.09)
Net actuarial (gain)/ Loss recognized in the period -0.32 1.29 0.19 0.79
Total Expenses to be recognized in the P&L Account. 1.83 1.85 0.32 0.32

The Bank has recorded defined benefit obligations as per the valuation report provided by an external expert. On the

other side the Bank has recorded the defined benefit assets based on LIC policy and its statements. Due to variance in

assumptions, the defined benefit obligations, assets and total expenses recognised in P&L account are different.

e Category of Plan Assets: The Bank’s Plan Assets in respect of Gratuity & Leave Encashment are funded through the Scheme

of the Life Insurance Corporation of India.

(v) Actuarial Assumptions:

Particulars Gratuity Leave Encashment

Period 2024-25 2023-24 2024-25 2023-24

(a) Discount rate (p.a.) 6.70% 7.25% 6.70% 7.25%
(b) Expected return on plan assets 6.70% 7.25% 6.70% 7.25%
(c) Attrition Rate 1.00%-3.00% | 1.00%-3.00% | 1.00%-3.00% 1.00%-
3.00%

(d) Annual increase in Salary Cost 5.00% 6.50% 5.00% 6.50%
(e) Mortality Rate 0.09%-1.12% | 0.09%-1.12% | 0.09%-1.12% 0.09%-
1.12%

3. AS - 17 Segment Reporting

As per Accounting Standard 17 issued by The Institute of Chartered Accountant of India for the
segment reporting the operation areas of bank is separated into segments, which is as follows.

1. Types of products & services in each business segment:

i) Treasury: Dealing operations in money market Instruments/G-Sec./Corporate Bonds

i) Other Banking Operations: Local Finance / Services.

2. Secondary Segment Information : Bank Caters mainly to the needs of Indian customers;
hence separate information regarding secondary segment i.e. Geographical Segment is not
given.

3. Allocation of Common Cost : To the extent the cost can be directly identified they are allocated
to related segment, other common cost is allocated on reasonable basis.

4. Unallocated Items : Unallocated items include general banking items which are not allocated
to any business segment.
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[Xin Crores]
Business Segment Treasury Otg:re?aat?:rl‘ng Total
Particulars 31-03-2025 | 31-03-2024 | 31-03-2025 | 31-03-2024 | 31-03-2025 31-03-2024
Revenue 320.6 230.91 611.81 616.48 932.41 847.39
Results 65.11 46.66 -40.69 124.59 24.41 171.25
Unallocated expenses 27.79 -4.7
Operating profit -3.38 175.95
I(T:cc:)c:rrlneet)axes Exps / 41.95 53
Extraordinary
profit/loss - -
Net profit 38.57 122.95
Segment assets 4,422 .86 4,067.29 6,765.03 7,560.95 11,187.89 11,628.24
Unallocated assets 174.06 149.43
Total assets 11,361.95 11,777.67
Segment liabilities 3,529.04 3,529.13 6,146.46 6,560.53 9,675.50 10,089.66
Unallocated liabilities 49.52 299.25
Total liabilities 9,725.03 10,388.91
Capital Funds 1,636.92 1,388.76
Total Liabilities 11,361.95 11,777.67

In accordance with Accounting Standard (AS) 17 — “Segment Reporting,” the Bank is required to disclose segmental

information under four segments, namely:

1. Treasury Operations

2. Corporate/Wholesale Banking

3. Retail Banking

4. Other Banking Operations

However, the Bank has considered only two reportable segments, viz. Treasury and Other Banking Operations, as

the major portion of the Bank’s activities pertain to Banking Operations. The segmentation adopted reflects the

internal management reporting structure.

4. AS - 18 Related Party Disclosures
1. The Key Management Personnel consisted of the Chief Executive of the Bank.

2. There were 63 persons, who are covered under the definition of related parties as on 31.03.2025.

[Xin Crores]

Sr. 31.03.2025
No Particulars Key Directors /
Management Relatives
Personnel
1. Closing balance as at year end (Fund based) - 9.34
2. Closing balance as at year end (Non-Fund based) - -
3. Interest paid on deposit - 0.18
4. Interest received on Advance - 0.11
5. Remuneration & Sitting fees 0.62 -
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Name of Key Managerial Person:

Mr. Mahesh S Patel (up to 29.11.2024)
Mr. Mahesh M Bansal (w.e.f 30.11.2024)

Name of Director:

Shri Lilachand Harjivandas Patel Shri Jagdishkumar Pashabhai Patel
Shri Hitendrakumar Madhavlal Patel Shri Rajeshkumar Jayantilal Patel
Shri Bhailalbhai Mafatlal Patel Smt. Jagrutiben Jitendrakumar Patel
Shri Vinodkumar Babulal Patel Shri Amrutlal N. Patel

Shri Uday Mohanbhai Patel Shri Prerak D. Patel

Shri Upendrakumar Kantilal Patel

Name of Relative of Key Managerial Person and directors with financial transactions during the year as
mentioned in above table.

Mrs.Manjulaben Bhailalbhai Patel Mrs.Nimishaben M.Patel Mr.Dipakbhai Patel
Mr.Darshil Bhailalbhai Patel Mr.Ashokbhai H.Patel Mrs.Shobhanaben Patel
Mrs.Himani Bhailalbhai Patel Mrs.Sitaben S.Patel Mrs.Kamalaben Amrutlal Patel
Mrs.Priyanka Jigneshkumar Patel Mrs.Santokben Jayantilal Patel Mr.Yash Amrutlal Patel
Mr.Vishnubhai Mafatlal Patel Mrs.Dipikaben Rajeshkumar Patel Mrs.Pratikaben Kalpeshkumar Patel
Mr.Hareshbhai Mafatlal Patel Mrs.Nixita Rajeshkumar Patel Mr.Bhudarbhai Narsinhbhai Patel
Mrs.Bhavnaben Narendrakumar Patel gt;.ISarasvatlben Rameshbhai Mr.Manubhai Narsinhbhai Patel
Mrs.lcchhaben Kantilal Patel Mrs.Anandiben Dineshbhai Patel Mrs.Pushpaben Parsottambhai Patel
Mrs.Chetana Upendrabhai Patel Mr.Mohanbhai S.Patel Mr.Dilipumar Jayantibhai Patel
Mrs.Meera Nirav Patel Mrs.Shantaben M.Patel Mrs.Pravinaben Dilipkumar Patel
Mrs.Heena J.Patel Mrs.Sonal Uday Patel Mrs.Riddhi Prerak Patel
Mrs.Nayanaben N.Patel Mr.Rashamin N.Patel Mrs.Mitali D Patel
Mrs.Bharatiben N.Patel Mrs.Minal M.Patel Mrs.Dhuliben Babulal Patel
Mrs.Alka N.Patel Mr.Chelabhai Patel Mrs.Laxmiben Vinodbhai Patel
Mrs.Ashaben N.Patel Mrs.Gangaben Patel Mr.Anilkumar Babulal Patel
Mrs.Hiraben L. Patel Mr.Jitendrabhai Patel Mrs.Vimlaben Sureshkumar Patel
Mr.Kirankumar L.Patel Mr.Kadam J Patel
5. Major components of Deferred Tax (AS 22): [Rin Crores]
Sr. No | Deferred Tax Asset 31-03-2025 31-03-2024
1 Standard Asset Provision 3.78 6.80
2 Investment Depreciation Reserve 2.35 13.36
3 Provision for Bad Debts u/s 36(1) (viia) 74.00 17.80
4 Difference in WDV of fixed assets 3.14 2.76
Sub-Total (A) 83.27 40.72
Deferred Tax Liability
1 Special Reserve u/s 36(1) (viii) 21.29 21.29
Sub-Total (B) 21.29 21.29
Net Deferred Tax Asset (A)-(B) 61.98 19.43
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6. AS —28 Impairment of Assets

Substantial portion of the bank's Assets comprising of 'financial assets' to which Accounting standard AS-28
“Impairment of assets” is not applicable. In respect of assets to which standard applies. In the opinion of the
management, there are no indications, internal or external, which could have the effect of impairing the value
of the assets to any material extent as at 31-03-2025 requiring recognition in terms of the said standard.

7. AS - 29 Provisions, Contingent Liabilities and Contingent Assets

a) CLAIM AGAINST THE BANK NOT ACKNOWLEDGED AS DEBTS
These comprise of Income Tax claims in various years disputed cases. The status of disputed issues & the
amount involved in case is given below:

(i) CONTINGENT LIABILITIES (Income Tax)

Assessment From Income Disputed Tax Payable Provision Made
Year With Assessed Amount

2020-21 CIT(A) 5,01,92,893/- | 5,01,92,893/- | 2,13,26,144/- 2,13,26,144/-

b) Shetrunjay Co. Op. Housing Society Ltd., Surat has filed suits against erstwhile the Surat Nagrik Sahakari
Bank Ltd (merged with MUCB) and the Bank has filed counter suits against the said Society and the case is
pending with various courts at different level. Contingent Liabilities if any in that regard is not ascertainable.

c) Acceptances, endorsements and other obligations of the commitments undertaken are disclosed as
contingent liabilities which is in compliance of Accounting Standard-29.

d) Bank Guarantee includes Performance Guarantee X 78,234.43 Lakhs and Financial Guarantee X 3077.09

Lakhs and the Letter of credit given by the bank amounting to X 1168.02 Lakhs. The Total of the guarantees
issued and letter of credit amounts to X 82479.54 Lakhs (PY. 85864.65 Lakhs).

Sd/- Sd/- Sd/-
Shri Mahesh. M. Bansal Shri Dahyabhai. M. Patel Shri Lilachand. H. Patel
Chief Executive Officer Chairman Director
Sd/- Sd/-
Shri Jagdishkumar P. Patel Shri Kiritbhai B. Patel
Director Director

For,
M/s. Jain Kedia & Sharma
Chartered Accountants

Sd/

CA Ramesh Kedia

Date : August 29, 2025 Partner
Place : Mehsana Membership No. : 035997
UDIN : 25035997BMIPQN9027 Firm Reg. No. : 103920W

57 42"YANNUAL REPORT (2024-2025)



’-
K
=7
International Year
of Cooperatives

2%
2025

Cash Flow Statement for the year ended 31 March, 2025

Adjustments for
Decrease/(increase) in Advances
Decrease/(increase) in Investments

Decrease/(increase) in Fixed Deposit with other Banks
Decrease/(increase) in Receivable on
Investment and advance

Decrease/(increase) in Other Assets

Increase/(Decrease) in Deposits
Increase/(Decrease) in Interest Payable on Deposit

Increase/(Decrease) in other Liabilities

Net cash generated from operating
Activities befor Tax

Direct taxes paid

Less : Refund

Direct Taxes Including (Net Of Refund)
Net cash generated from operating
Activities after Tax (A)

Current Year Previous Year
CASH FLOW FROM OPERATING ACTIVITIES
31.03.2025 31.03.2024

Net Profit as per P/L account -3,37,93,215 1,75,94,70,000
Add: Adjustments for
Depreciation on Fixed Assets 8,46,90,000 7,20,20,000
Amortization of Premium HTM 4,59,12,000 4,09,78,000
Amortization of Acquisition loss } 4,25,67,000
Provision for BDDR 2’15’50’00’000 67,75,00,000
Provision towards Security receipt 40.00.00 000 -
Standard Assets Provision ) 4,00,00,000

2,68,56,02,000 87,30,65,000
Less: Non Cash / Non Operating Income
Dividend Income 8 4,000
Excess Standard Assets Provision 12,00,00,000 -
Profit on sale of assets - 15,000
Profit on sale of Investment 10,64,44,000 15,34,23,000
Bad Debt Written Off 2,15,08,000 27,56,000
Excess IDR Provision reversed 43,75,00,000 68,54,52,008 4,70,00,000 20,31,98,000

1,40,60,92,774
-2,59,80,41,717

-26,92,19,009

-20,28,60,943

-5,38,83,47,394
-4,00,48,47,504

-3,05,44,05,000

-8,76,84,206

17,40,41,986 4,80,16,338
58,45,26,859 11,08,03,72,676
-1,94,61,744 -13,66,000
-18,53,36,183 |-1,11,02,57,976 -88,87,777 |-1,41,71,48,867
- 85,60,98,802 - | 1,01,21,88,133
45,83,78,146 58,33,66,067
28,13,000 -
-45,55,65,146 -58,33,66,067
40,05,33,656 42,88,22,065
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Current Year Previous Year
CASH FLOW FROM OPERATING ACTIVITIES 31.03.2025 31.03.2024
Cash Flow From Investing Activities
Dividend Income 750 4,000
Purchase of Fixed Assets -4,47,15,000 -10,26,80,000
Sale of Assets - 15,000
Net Cash generated from Investing Activities (B) -4,47,14,250 -10,26,61,000
Cash Flow From Financing Activities
Increase/(Decrease) in Share Capital -8,88,32,850 13,72,08,000
Dividend Paid -54,02,48,090 -51,69,82,651
Donation made -2,06,000 -11,67,000
Entrance Fees 2,27,000 5,78,900
Payment from Staff / Members Benefit Fund, and
Education Fund -2,22,94,785 -1,27,20,000
Sale of Gifts 14,000 72,000
Net Cash generated from Financing Activities ( C) -65,13,40,725 -39,30,10,751
Net Increase / (Decrease) in Cash and Cash
Equivalents (A+B+C) -29,55,21,319 -6,68,49,686
Cash and Cash Equivalents as at Opening 4,59,36,89,314 4,66,05,39,000
Cash and Cash Equivalents at the end of the year 4,29,81,67,995 4,59,36,89,314

We have examined the above cash flow statement of The Mehsana Urban Co. Op. Bank Ltd. for the year ended on
31st March, 2025. The statement has been prepared by the Bank as per the Accounting Standard-3 issued by ICAI
and is in agreement with the corresponding Profit & Loss Account and Balance Sheet of the Bank covered by our
even dated report to the members of the Bank.

For,
M/s. Jain Kedia & Sharma
Chartered Accountants

Sd/
CA Ramesh Kedia

Partner
Membership No. : 035997
Firm Reg. No. : 103920W

Date : August 29, 2025
Place : Mehsana
UDIN : 25035997BMIPQN9027
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STATE-WISE / DISTRICT-WISE BRANCH NETWORK

GUJARAT STATE
Mehsana District (Nos. of Branches:15)
Branch Name Br. Branch Address Branch Contact
Code Number
Main — Mehsana [0001 |Opp. Viththal Park Soc, Urban Bank Road, Mehsana - 384002 02762-251908,
252681
Bazar — 0004 |Rajmahel Road, Nr. Khadigram Bhavan, Mehsana - 384001 02762-252209
Mehsana
Radhanpur 0016 |5,6 Govardhan Park Society, Radhanpur Road, Mehsana - 384002 02762-245213
Road

Modhera Road

0037

Ground Floor, R Business Hub, GIDC Area, Modhera Road, Mehsana - 384002

8347015679

Visanagar Road

0045

26, Gaurav Mall, Near Manav Ashram Circle, Visnagar Road, Mehsana - 384001

02762-221362

SME, Mehsana |0048 |Corporate Office, Highway, Mehsana - 384002 02762-257233/34
Ambaliyasan 0002 |Station Road, Ambaliyasan - 382732 02762-283349
Visnagar 0006 |GunjBazar's Main Gate, Visnagar - 384315 02765-222820
Unjha 0008 |Near Unjha Pharmacy, Station Road, Unjha - 384170 02767-250530
Vijapur 0009 |Dr. A.K.Patel Shopping Centre, Vijapur - 382870 02763-223065
Kadi 0010 |Bhaupura, Kadi - 382715 02764-264274
Kheralu 0015 |Bazar, Kheralu - 384325 02761-230469
Kherva 0026 |Ganpat Vidhyalay (University Campus), Kherva - 384001 02762-286009
Becharaji 0028 |Ground Floor, Shree Patan Modh Ganchi Samaj Buliding, Becharaji - 384210 02734-289022
Gozariya 0050 |43, First Floor, Jalaram Market, Gandhinagar Char Rasta, Gozaria - 382825 02763-263333

Patan District (Nos. of

Branches: 05)

Patan 0003 |C. M. Super Market, Hingala Chachar, Patan - 384265 02766-221083

SCR, Patan 0043 |Yash Complex, First Floor, Siddhpur Char Rasta, Patan - 384265 02766-226688

Chansma 0007 |Opp. Nageshwar Park, Panjrapol Road, Chanasma - 384220 02734-222797

Siddhapur 0023 |Tavadiya Chokdi, Near Siddharth Hotel, Palanpur-Mehsana Highway, Siddhpur - [02767-224738
384151

Radhanpur 0027 |Opp. Red Cross Hall, Near Sisu Mandir, Palanpur Highway, Radhanpur - 385340 |02746-275231

Banashkantha District (Nos. of Branches:03)

Deesa 0014 |Arti Shopping centre, Kacheri Road, Deesa - 385535 02744-225664
Palanpur 0017 |Puja chambers, Girdhar Patel marg, Palanpur - 385001 02742-251752
Dhanera 0042 |Balaji Plaza, 1-2-3, First Floor, Gunj Bazar Road, Dhanera - 385310 02748-223555

Sabarkantha District (Nos. of Branches:02)

Himmatnagar

0013

Umiya Complex, Dr. Gandhi Road, Behind Pratapghadh Petrol Pump,
Himmatnagar - 383001

02772-243442

Idar

0018

83,Shanay Complex, Damodar Compound, Idar - 383430

02778-254210

Ahmedabad District (Nos. of Branches:10)

Ambli, Bopal, Ahmedabad - 380058

C G Road, Amd. 0005 |Vartali complex, Smruti Krunj Society, Sawastik Char Rasta, Navrangpura, C.G.  |379.26562717
Road, Ahmedabad - 380009

Bhuyangdev, 0019 |Utsav Elegance, Opposite Sarvopari Mall Near Bhuyangdev Cross Road, Sola 079-27473693

Amd. Road, Ahmedabad - 380061

CTM, Amd. 0025 |Kailash Colony, Near Bharvi Tower, N.H. No-8, Amraiwadi, Ahmedabad - 380026 |079-25850753

Chandkhed, 0036 |B-37, Narayankrupa Society, Near Ankini School, New C G Road, Chandkheda, 079-23296464

Amd. Ahmedabad - 382424

S G Highway, |0044 |Parishram Elegent, Science City Road, Sola, Ahmedabad - 380060 079-29705040

Amd

New Ranip, 0047 |Arya Arcade, Nr. Axis Bank, Anand Party Plot Road, New Ranip, Ahmedabad - 079-27592330

Amd. 382470

Bopal, Amd. 0051 |Amrapali Axiom, Nr. Sankalp Restaurant, Bopal Cross Road, S. P. Ring Road, 079-29795744
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Satellite, Amd. |0053 |Maurya Atriya Complex, Opp. Kalgi Appartment, Near Judges Bunglows, 079-26870563
Bodakdev (Satelite), Ahmedabad - 380054

Gota, Amd. 0057 |Olive Greens, Beside Vodafone Tower, Near Gota Bridge, S. G. Highway, Gota, 079-79613018
Ahmedabad - 382481

Viramgam 0022 |Mota Parkota, Ramji Mandir, Viramgam - 382150 02715-234645

Gandhinagar District (Nos. of Branches: 04)

Mansa 0011 |G.F, E-Wing, B Yaganik Enclave, Nr. I0C Petrol Pump, Gandhinagar Road, Mansa - 382845 |02763-273371

Kalol 0012 |6-7, B.T. Mall, Navjivan Mill Compound, Kalol - 382721 02764-226270

Chhatral 0042 |206-210, First Floor, Riddhi Siddhi Complex, GIDC, Chhatral - 382729 02764-233436

Gandhinagar 0046 |Plot No.512/1, G-6 Road, 24 Chokdi, Sector 23, Opp. Aaradhna School, 079-23210379

Gandhinagar - 382024

Vadodara District (Nos. of Branches: 02)

Nizampura, 0020 |1, Ground Floor, Abhinav Complex, Delux Cross Road, Nizampura, Vadodara - 0265-2780530
Vadodara 390024

Manjalpur, 0058 |Sneh Signature, Tulsidham Makarpura GIDC Road, Near Tulsidham Cross Road, [0265-2636321
Vadodara Manjalpur, Vadodara - 390011

Surat District (Nos. of Branches: 07)

Sosyo Circle, 0021 (3-4, ORLANCE Complex, Opp. Sarvoday Petrol Pump, Near Sosyo Circle, Udhana [0261-2631600
Surat Magdalla Road, Surat - 395002

Varachha, Surat 0031 |B/h. Rajhans Point, Varachha, Surat - 395006 0261-2548214
Bhagal, Surat {0032 |Sasmibhavan, Kot Safil Main Road, Surat - 395003 0261-2415692
Kamela, Surat  |0033 |Jash Market, Ring Road, Kamela Darwaja, Surat - 395002 0261-2351975
Bhatar, Surat 0034 |Krishna Complex, Bhatar Road, Surat - 395001 0261-2236419
Rander-Adajan, |0035 |54, Ravindrapark Society, Dhankuvar Palace, Adajan Road, Surat - 395009 0261-2781696,
Surat 2784413

Udhana- BRC, |0054 |BRC, Laxminarayan Mandir, Nr Surat Textile Bourse, Udhna - Navsari Main Road,

0261 - 2891559
Surat Surat - 384210

Katchh District (Nos. of Branches: 02)

Gandhidham 0024 |Plot No.139, Sector 1/A, Opp. 0ld Court, Gandhidham - 370201 02836-226459
Mundra 0030 |Shikhar Complex, Baroi Road, Mundra - 370421 02838-223907
Aravalli District (Nos. of Branches: 01)

Modasa |0029 [Opp Alankar Society, Shamlaji Road, Modasa - 383315 |02774-242889
Rajkot District (Nos. of Branches: 01)

Rajkot |0038 |Nakshatra-1, Ground Floor, B/h. KK.V. Hall, 150 Ring Road, Rajkot - 360001 [0281-2588035
Morbi District (Nos. of Branches: 01)

Morbi 0052 |Sardar Baug, Opp. Harsh Petrol Pump, CT Serve No.-2335, Sanala Road, Morbi - |02822-225290

363641

Bharuch District (Nos. of Branches: 01)

Ankleshwar 0039 |Plot No. C/3/12/1-2, Above Mansi Honda Showroom, Old National Highway, 02646-227888
Gidc, Ankleshwar - 393002

Valsad District (Nos. of Branches: 01)

Vapi 0040 [Shop No. 5-6-7, Ground Floor, Girnar Khusbu Plaza, Gunjan Cross Road, Vapi - |0260-2425681
396191
MAHARASTRA STATE
Mumbai District (Nos. of Branches: 02)
Borivali West 0049 |Ground Floor, Mahek Plaza, Maharashtra Nagar, Off. Chandavarkar Road, 022-28946010/11
Borivali West, Mumbai - 400092
Malad East 0055 |Shop 1, Satyam Apartment, Shivaji Chowk, Near Central Plaza, Daftary Road, 9167238693

Malad East, Mumbai - 400097
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The Mehsana Urban
Co-Op. Bank Limited
(Multi State Scheduled Bank)
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E-Tax Payment & UI= I’

N» n Bill Payment 2447 Aadhaar & A/C
E T Based Fund Transfer
r¢”s BHIMp
RTGS & NEFT Govt. Pramoted UPI Application
ASBA
IMPS)
™ 24x7 Quick Fund Transfer

M
R
- Demat

CHEQUE T!UNCAT%‘Q
@ Fast Clearing
. . NALH»
Missed Call for Balance Inquiry NATIONAL AUTOMATED CLEARING HOUSE
No. +91 92666 92668 Electronic Clearing
NF5)

NATIONAL FINANCIAL SWITCH

Inter Bank ATM Cash
Withdrawal Facility

RuPay)

ATM / Debit Card &

X Tp

Fund Transfer for Non

Purchase of Goods at Internet Based Phone
Merchant Establishment

OnlineBanking| nternet
Banking

THE MEHSANA URBAN CO-OP. BANK LTD. .t state schecuiea sank
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THE MEHSANA URBAN C0-OP. BANK LTD. MEHSANA

(Multi-State Scheduled Bank)
ell Heaaren viclad 5). Y. QoS [E. HEAwRI

(ueel-222 RisYes Glos)

PROGRESS.... AT A GLANCE (% In Crores)

RESERVES
YEAR CS:I;OI"IBEL & DEPOSITS | ADVANCES vggl;:.(rle PROFIT|DIVIDEND
PROVISIONS

2007-08 34874 24.49 82.18 640.96 400.14 77712 6.29 15%
2008-09 35592 28.21 90.38 805.70 464.45 957.98 8.30 15%
2009-10 36332 33.19 97.55 1000.28 587.69 1176.13 9.10 15%

2010-11 = 37542 39.14 109.16 1133.57 | 686.77  1330.33  11.12 15%
201112 = 40163 47.81 121.72 | 1326.66 81212 | 1548.59 13.43 15%
201213 = 43446 60.52 139.42 | 1623.88 103534 | 1921.45 16.11 15%
201314 67567 87.07 168.35 | 2219.64 147455 @ 2544.45 14.60 15%
2014-15 = 70830 @ 112.67 186.00 | 2752.61 1777.01 | 314410 2526 15%
2015-16 70108 | 139.37 227.49 | 3154.93  2177.36  3652.80 34.89 15%
2016-17 72552 = 199.00 266.66 | 4176.36 2606.71 = 4811.60 47.00 15%
2017-18 75596 = 250.41 326.90 | 4625.68 3215.57 5394.66 53.26 15%
2018-19 80449 | 284.08 381.52 5359.67 3667.46 = 6294.90 67.03 15%
2019-20 85484 | 304.65 418.98 | 5731.69 3966.00 6691.00 70.34 -

2020-21 96024 | 310.48 551.96  6614.55 4606.99  7782.00 86.78 15%
202122 103567 @ 341.67 659.85 7228.21 5142.00 8588.05 110.25 15%
2022-23 110527 | 375.06 875.49  8078.66 5579.10 @ 9673.92 89.62 15%
2023-24 116646  388.78 999.98  9186.70 6117.94 10991.50 122.95 15%
202425 116833 | 378.89 @ 1257.02 | 9245.15 5977.33 11158.76  38.57 -

Book Post
(Printed Matter)

To
From:
THE MEHSANA URBAN GO-0P. BANK LTD. MEHSANA
Urban Corporate Bui|ding (Multi-State Scheduled Bank)

Highway, Mehsana-384 002. ® (02762) 257 233, 257 234
@ www.muchank.com  © info@muchank.com




	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6
	Page 7
	Page 8
	Page 9
	Page 10
	Page 11
	Page 12
	Page 13
	Page 14
	Page 15
	Page 16
	Page 17
	Page 18
	Page 19
	Page 20
	Page 21
	Page 22
	Page 23
	Page 24
	Page 25
	Page 26
	Page 27
	Page 28
	Page 29
	Page 30
	Page 31
	Page 32
	Page 33
	Page 34
	Page 35
	Page 36
	Page 37
	Page 38
	Page 39
	Page 40

